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The Manager, The Secretary,

National Stock Exchange of India Ltd. BSE Limited.

Listing Department Phiroze Jeejebhoy Towers,

Exchange Plaza, 5th floor Dalal Street,

Plot No.C/1, G. Block Mumbai-400001

Bandra Kurla Complex, Bandra (E} Scrip Code: 507438

Mumbai - 400 051

Symbol: IFBAGRO

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations. 2015,

The Board of Directors of the Company in its meeting held on 30t May, 2022 has adopted
and taken on record the Audited Financial Results (Standalone & Consolidated) along with
the Segment Report, Statement of Assets and Liabilities and Cash Flow Statement
thereupon for the Quarter and year ended March 31, 2022, a copy of which is enclosed in
compliance to the provisions of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements Regulations), 2015. The said results were reviewed by the Audit
committee at its meeting held prior to the board meeting. Please also find enclosed Reports
from the Statutory Auditors of the Company on the Standalone and Consolidated Financial
Results.

The Auditors have issued the said Reports with Unmodified Opinion.

Necessary arrangement has been made for publication of the said results in SEBI prescribed
format in the newspapers.

The meeting commenced at 12.30 p.m. and concluded at 5:20 p.m,
This is for your kind information and records.

Thanking you,

Yours faithfully

for IFB AGRO INDUSTRIES LIMITED
Tl s

Ritesh A
COMPAN ECRETARY



IFB AGRO INDUSTRIES LIMITED
Regd.Office: Plot No.IND -5, Sector-1
East Kolkata Township, Kolkata 700107
E-mail : complianceifbagro@ifbglobal.com
Website : www.ifbagro.in, Ph : 033 3984 9652
CIN : L01409WB1982PLC034590
Statement of standalone financial results for the threc months and year ended 31 March 2022

(R in lakhs)
Three months ended Year ended
Sr. Particulars 31 March | 31 December | 31 March 31 March 31 March
No. 2022* 2021 2021* 2022 2021
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
1 |Revenue from operations 45,376 63,123 54,676 227,725 169,345
2 |Profit before tax 1,082 1,010 1.671 6,803 5,781
3 |Profit for the period 661 899 1,441 5,334 4,700
4 |Total comprehensive income for the period [Comprising 521 795 1,774 5,174 6,359
profit for the period and other comprehensive income]
5 |Paid-up equity share capital (Face value Rs. 10/~ per sha 937 937 937 937 937
6 |Earning per share (Face value of Rs. 10/- each) (not 7.07 9.59 15.38 56.94 50.18
annualised) Basic & Diluted

Notes:

* The figures for the quarter ended 31 March 2022 and 31 March 2021 are the balancing figures between audited figures in respect of full)
financial year and the year to date published figures upto the nine months ended 31 December 2021 and 31 December 2020 respectively, which

were subjected to limited review.

The above is an extract of the detailed format of standalone unaudited three months and audited year ended financial results filed with the stock
exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial
results are available on the websites of the stock exchanges, www.nseindia.com and www.bseindia.com and also on the Company's website

www.ifhagro.in,

By order of the Board

)

Amitabha Mukhopadhyay

Place: Kolkata Managing Director
30 May 2022 DIN 01806781




“IVB AGRO INDUSTRIES LIMITED
Regd.Office: Plot No.IND -5, Sector-1
East Kolkata Township, Kolkata 700107
E-mail : complianceifbagro@ifbglobal.com
Website : www.ifbagro.in, Ph : 033 3984 9652
CIN : LO1409WRBI1982PLC0O34590
Statement of standalone financial results for the three months and year ended 31 March 2022

(% in lakhs)
Sr. |Particulars Three months ended Yeur ended
Ne, 31 March | 31 December| 31 March | 31 March | 31 March
2022+ 2021 2021* 2022 2021
{Unaudited) | (Unaudited) | (Unaudited) {Audited) (Audited)
1 |Revenue from operations 45,376 63,123 54,676 227,725 169,345
2 |Other income 488 332 333 1,536 1,631
3 [Total Income (1+2) 45,864 63,455 55,009 229,261 170,976
4 |Expenses
) Cost of materials consumed 9.906 13,134 9,170 53,473 34,413
b) Purchases of stock-in-trade 1.612 1,285 2,208 15,086 §.898
¢) Changes in inventories of finished goods,work-in-progress and stock- 2,379 2,551 1,014 (752) 2,492
in-trade
d) Excise duty on sale of goods 22,587 37.459 35,612 126,716 09,973
¢) Employee benefits expense 1.375 1,342 1,024 5,299 4.417
f) Finance costs 35 16 2 55 7
g) Depreciation and amertisation expense 551 426 374 1,696 1,482
h) Other expenses 5,635 6.232 3,934 20,183 13,513
Total Expenses 44,080 62,445 53,338 221,756 165,195
3 |Profit from ordinary activities before exceptional items (3-4) 1,784 1,010 1,671 7,505 5,781
6 |Exceptional items [{income)/Expense] 702 - - 702 -
7 |Profit from before tax (5-6) 1,082 1,010 1,671 6,803 5,781
8 [Tax expenses
a) Currenf tax 495 110 413 1,681 1,293
b) Deferred tax (74) I (183) (212) (212)
9 |Profit for the period (7-8) (1] 899 1,441 5,334 4,700
10 |Other comprehensive income
(i) lems that will not be reclassified to profit or loss (136) (139) 468 (195) 1,947
{ii) Tncome tax relating to items that will not be reclassified to profit or
loss 4) 35 (135) 35 (288}
11 | Total Comprehensive Income for the period (9-+10) 521 795 1,774 5,174 6,359
12 | Paid-up Equity Share Capital
(face value of T 10 each, fully paid up) 937 937 937 937 937
13 | Other equity 49,341 44,167
14 |Earnings per equity share # (Face value of T 10 each):
(a) Basic (¥) 7.07 9.59 15.38 56.94 50.18
{b) Diluted (3) 7.07 9.59 15.38 56.94 50018

# Figures for three months are not annualised.
* Refer to note 3




Standalone Balance Sheet

(% in lakhs)
As at As at
Sr. No. Fisticilars 31 March 2022 31 March 2021
Audited Audited
A, JAssets
1 Non-current assets
Property. plant and equipment 14,469 11,949
Capital work-in-progress T 1,004
Intangible assets under development 157 84
Financial assets
lnvestments 6,821 4,482
Other financial assets 6 31
Current tax assets (net) 216 199
Other non-current asscts 277 707
Total non-current assets 22,017 18.456
2 [Current assets
Inventories 6,537 6,662
Financial assets
Investments 3,284 2,043
Trade receivables 6,812 10,371
Cash and cash equivalents 16,035 10,231
Bank balances other than above 192 149
l.oans 16 15
Other financial assets 50 222
Other current assets 4,015 5,058
Total current assets 36,941 34,753
Total assets 58,958 53,209
B |Equity and liabilities
1 |Equity
Equity share capital 937 937
Other equity 49,341 44,167
Total equity 50,278 45,104
Liahilities
2 |Non-current liabilities
Financial liabilities
Bortowings 1,500 =
Lease liabilities 54 34
Other financial liabilities 240 240
Provisions 131 -
Deferred tax liabilities (net) 1,036 888
Other non-current liabilities 28 30
Total non-current liabilities 2,989 1,212
3 |Curreat liabilities
Financial liabilitics
Borrowings 500 -
Lease liabilities 7 7
Trade payables
- total outstanding dues of micro enterprises and small enterprises 255 357
- total outstanding dues of creditors other than micro cnterprises and
small enterprises 3,345 3,989
Other financial liabilities 574 591
Provisions 189 189
Current fax liabilities (net) T2 42
Other current Jiabilities 749 1,718
Total current liabilities 5,691 6,893
Total liabilities 8,080 8,105
Total equity and liabilities 58,958 53,209




Statement of standalone cash flows for the year ended 31 March 2022

(T in lakhs)
Year ended Year ended
T
Rardeniu 31March 2022 | 31 March 2021
A. |Cash How from opcrating activities:
Profit before tax 6,803 5,781
Adjustewnt for
Diepreciation and amortisation cxpenses 1,696 1,482
Bad debts written-off 227 298
Writeback of toss allowance on trade receivables {net) (123} (329)
Net gain arising on sale of financial assets measured at fair value through
pmﬁ?; and loss%l"'\r"l’l’l,j 98 59)
Net (gain)/loss on remeasurement of fAnancial asscts measured 2t FVTPL (133) (45)
Net (gain) /loss arising on remeasurement of derivatives at VP, )] (116)
Amortisation of capital subsidy (2) (2)
{Gain)/loss on sale of property, plant and equipment, net (51) 4]
Liabilities no longer required written back 27) (112)
Unrealised forex (gain)/loss (12) 1
[uterest income (42) (39)
Write off of property, plant and equipment (including capital work in progress) 10 U
Finance costs 55 7
Provision for dimunition in value of investments in subsidiary 702 -
Operating profit before worldng capital changes: 8,549 6,571
Adjustment for:
(Increase)/decrease in inventorics 125 2,177
(Increase) /decrease in trade receivables 3,467 3,864)
(Increase)/ decrease in loans el 3
(Inerease)/deccease in other financial assers 206 {76)
(Increase)/decrease in other non-financial assets 1,051 {2,058)
Increase/(decrease) in trade payables (746) 1,070
Increase/(decrease) in provisions 131 H
Increase/(decrease} in other financial liabilities 88 M
Tucrease/(decrease) in other non-financial liabilities (942) 719
Cash generated from operations 11,928 4,569
Income taxes paid (nct of refund) (1,273) (748)
Net cash generated from operating activities (A) 10,655 3,821
B. [Cash flow from investing activitics
Purchasce of property, plant and cquipment (including capiral (3,100) (1.697)
work in progress and intangible assets under development)
Proceeds from sale of property, plant and equipment 80 1
Investments made in equity shares of wholly owned subsidiary measured at cost (213) -
Purchase of mutual funds mewsured at FVTPL (124,302) {92,879)
Redemption of mutual funds measured at FYTPL 123,847 99,244
(Increasc)/decrcase in other bank balance (47) (48)
Investment in tax frec bonds ar amortised cost (489) -
Sale of rax free bonds ar amortised cost 383 -
Investment in cquity shares measured at FVTOCI {450)
Investment in prefecence shares measured at FVI'OCI (2,550)
Tnterest received 46 31
Net cash generated from investing activities (B) (6,796) 4,652
C. |Cash flow from financing activities
Proceeds from of long term borrowings, net 2,000 -
linance costs (49) (5)
Lease payments (6) (5)
Net cash generated from financing activities ) 1,945 (1
Net increase/(decrease) in cash and cash equivalents (A+B+C) 5,804 8,463
Cash and eash equivalents as at the beginning of the year* 10,231 1,768
Cash and cash cquivalents as at the end of the year * 16,035 10,231

mafagement.

* Cash and cash cquivalents include bank overdraft that ace repayable on demand and form an integral part of the Company's cash




Standalone Segment wise Revenue, Resulfs, Assets and Liabilities for the three months and year ended 31 March 2022

(X in Inkhs)
; Three months ended Yenr ended
o Particulars
No. 31 March 2022*|31 December 2021]31 March 2021*| 31 March 2022 31 March 2021
(Unaudited) (Unaudited) (Unaudited) (Audited) {Audited)
1 |Segment reveaue
a) Spirit. spitituous beverages and allied products 38,739 51,164 49,690 181,441 146,952
b) Marine 6,650 11,971 5,014 46,389 22,504
Total 45,389 63,135 54,704 227,830 169,456
Less : Inler segment revenue (13) (12) (28) (103) 11y
Revenue from operations 45,376 63,123 54,676 227,725 169,345
2 |Segment results (Profit/{loss) before interest and (ax)
u) Spirit, spiriluous beverages and allied products 2,162 1,710 2,493 8,123 7,642
|b) Marine 43 (224) (578) B94 (639)
Total 2,205 1,476 1,215 9,017 7,003
Less: i) Finance cost (35) (16) (2) (55) (7)
i) Other Un-allocable expenditure (nef) # (1,088) (450} (242) (2,159) (1,213)
Total profit befare tax 1,082 1,010 1,671 6,303 5,781
3 |Segment assets
a) Spirit, spirituous beverages and allied products 21,663 22,667 28,181 21,663 28,181
b) Marine 9,197 13,809 6,164 9,197 6,164
¢) Unallocated 28,098 26,589 18,864 28,098 18,364
Total 58,958 63,065 53,209 58,958 53,209
4 |Segment liabilities
a) Spinit, spirituous beverages and allied products 5215 7.450 5,033 5,215 5,033
b) Marine 1,403 4,009 1,464 1,403 1,464
¢) Unallocated 2,062 1,849 1,608 2,062 1,608
Total 8,680 13,308 8,105 8,680 8,105

* Refer to note 3.
# Includes exceptional items




Notes:
|. These audited standalone financial results have been prepared in accordance with Ind AS notificd under the Companies (Indian Accounting Standards) Rules,
2015. These standalone results have been reviewed by the Audit Committee and approved by the Board of Directors at its mecting held on 30 May 2022,

2. The Statutory Auditors of the Company have audited the results for the year ended 31 March 2022, An unmodified opinion has been issucd and the same is|
Jbeing filed with the stock exchange along with the above standalone results.

3. The figures for the thrce month ended 31 March 2022 and 31 March 2021 are the balancing figures between audited figures in respect of full financial year and
the year to date published figures upto the nine months ended 31 December 2021 and 31 December 2020 respectively, which were subjected to limited review.

4. Duc to seasonal nature of Marine business, results of the current quarter ate not strictly comparable to those of previous quarters.

5, The Company has considered the possible effects that may result from COVID-19 in the preparation of these financial results. The Company believes that
pandemic is unlikely to impact on the recoverability of the carrying value of its assets as on 31 March 2022, Looking to the present situation of pandemic, the
extent to which the same will impact Company’s future financial result is currently uncertain and will depend on further devclopments. The Company is laking
all necessary measures to secure the health and safety of its cmployees, workers and their families.

6.Exceptional ilem pertains to provision for dirmunition in the valuc of investment of Rs. 702 lakhs made by the Company in wholly owned subsidiary based on

the assesment of it's business performance in accordance with IND AS 36 - Tmpairment of Assets',

7. The standalone financial results of the Company for the three month and year ended 31 March 2022 are available on the Company's website www.ifbagro.in.
and also on stock exchange websites www.nseindia.com and www.bseindia.com

8. Previous period/ year figurcs have been regrouped and/or rearranged, wherever necessary.

By grder of the Board

Amiiam/umadhyay

Place: Kolkata Managing Director
30 May 2022 DIN 01806781




BSR&Co. LLP

Chartered Accountants

Unit No. 803, 6" Floor, Tower 1, Telephone: +91 33 4035 4200
Plot Mo. 5, Block — DP, Godre| Watsrside, Fax: +01 33 4035 4295
Sector V, Salt Lake, Kolkata — 7000891

Independent Audior's Report

To the Board of Directors of IFB Agro Industries Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of |[FB Agro Industries Limited
thereinafter referred to as the "Company”) for the year ended 31 March 2022, attached herewith, being
submitted by the Company pursuantto the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the hest of our information and according 1o the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard, and

b. give atrue and fair view in conformity with the recognition and measurement principles lsid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year
ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under section
143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section
of our report. We are independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us, is sufficient and sppropriate to provide a basis for our
opinion on the standalone annual financial resulis,

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial Results

These standalone annual financial resulis have been prepared on the basis of the standalone annual
financial statements.

The Company’'s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adeguate accounting records
in accordance with the provisions of the Act for safequarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selsction and application of appropriste
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Registerad Offige:

B & R &Ca. |a partnership firrn with Ragistration Na. BAGE1223) canvered intg BS A & Co. LLF la 14th Flaar, Certtal B Wing and MNorth © Wing, Magsoa [T Park 4, Meaco
Limitad Ligbsllity Partnarship with LLP Ragigtration M. AAB-81811with affect fram Cotabar 14, 2013 Ceritar, Wastarn Exprass Highway, Goregann (Easth, Mumbal - 400083



BSR&Co. LLP

Independent Auditor’'s Report (Continued)
IFB Agre Industries Limited

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operstions, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process,

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as 8 whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or errorand are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the hasis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain sudit evidence that is sufficient and appropriste to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, Torgery, intentional omissions, misrepresentations, or the override of
internal control.

—  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate inthe circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the sudit evidence obtained, whether a material
unceriainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
10 draw attention in our auditor's report 1o the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Cur conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company 1o cease 1o continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial resulis,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achisves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies ininternal
control that we identify during our audit.

VWe also provide those charged with governance with a statement that we have complied with relevant
sthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,



BSR&Co. LLP

Independent Auditor’'s Report (Continued)
IFB Agre Industries Limited

Other Matters

The standzalone annual financial results include the results forthe quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

ForBS R &Co. LLP
Chartered Accountants

Firm’s RegistrationNo.:101248WAN-100022
Digitally signed by JAYANTA

JAYANTA MUKHOPADHYAY
MUKHOPADHYAY Date: 2022.05.30 16:31:39

+05'30'
Jayanta Mukhopadhyay
Partner
Kolkata Membership No.: 055757
30 May 2022 UDIN:22055757AJVWQEB190



IFB AGRO INDUSTRIES LIMITED
Regd.Office: Plot No IND -5, Sector-1
East Kalkata Township, Kolkata 700107
E-mail : complianceifbagro@ithglobal.com
Website : www.ifbagro.in, Ph : 033 39584 9652
CIN : L01409WB1982PL.C034590
Statement of consolidated financial results for the three months and year ended 31 March 2022

(¥ in lakhs)

Three months ended Year ended
Sr. Particulars 31 March | 31 December | 31 March 31 March 31 March
No. ! 2022 2021 2021* 2022 2021
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
1 [Revenue from operations 45,380 63,206 54,946 227,861 170,126
2 |Profit before tax 1,677 970 1,675 7,323 5,719
3 |Prefit for the period 1,256 859 1,445 5,854 4,638
4 |Total comprehensive income for the period |Comprising profit 1,114 754 1,777 3,687 6,303
for the period and other comprehensive income]
5 |Paid-up equity share capital (Face value Rs. 10/- per share) 937 937 937 937 937
6 Earning per share (Face value of Rs. 10/~ each) (not annualised) 13.43 9.17 15.42 62.50 49.51
Basic & Diluied
Notes:

¥ The figures for the quarter ended 31 March 2022 and 3! March 2021 are the balancing lgures belween audited figures in respect of full financial year
and the year to datc published figures upto the nine months ended 31 December 2021 and 31 December 2020 respectively, which were subjected to limited

review.

The above is an extract of the detailed format of consolidated unaudited three months and audited year ended financial results filed with the stock
exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the tinancial results
are available on the websites of the stock exchanges, www.nseindia.com and www.bseindia.com and also on the Company's website www.ifbagra.in.

By order of the Board

Amitabha Mukhopadhyay
Managing Director

HPIace: Kolkata
DIN (1806781

30 May 2022




IFB AGRO INDUSTRIES LIMITED
Regd.Office: Plot No.IND -5, Sector-1
East Kolkata Township, Kolkata 700107
E-mail : complianceifbagro@ifbglobal.com
Website : www.ithagro.in, Ph : 033 3984 9652
CIN ; LO1409WB1982PLC034590
Statement of consolidated financial resulis for the three months and year ended 31 March 2022

(T in lakhs)
Sr.[Particulars Three months ended Year ended
P 31 March | 31 December | 31 March 31 March 31 March
2022* 2021 2021* 2022 2021
(Unaudited) | (Unaudited) | (Unaudited) (Audited) (Audited)
1 {Revenue from operations 45,380 63,206 54 946 227,861 170,126
2 |Other income 484 345 347 1,576 1,686
3 |Total Income (1+2} 45,864 63,551 55,293 229,437 171,812
4 |Expenses
a) Cost of materials consumed 9,906 13,134 9,170 53,473 34413
h) Purchases of stock-in-trade 1,613 1,363 2,433 15,167 9,571
¢) Changes in inventories of finished goods, work-in-progres and
sslockd-jilf:mde P s 2379 2,551 LOL4 (752) 2,492
d) Excise duty on sale of goods 22,587 37,439 35.612 126,716 99,973
¢) Employce benefits expense 1,419 1,379 1,080 5,450 4,550
f) Finauce costs 42 16 4 66 17
) Depreciation and amortisation expense 351 428 374 1,698 1,484
h) Other expenses 5,690 6,249 3,931 20,296 13,593
Total Expenses 44,187 62,581 53,618 222,114 166,093
5 |Profit from before tax (3-4) 1,677 970 1,675 7,323 5,719
6 |Tax expenses
a) Current tax 495 110 413 1,681 1,293
b) Deferred tax 74 I (183) 212) (212)
7 |Profit for the period {5-6) 1,256 859 1,445 5,854 4,638
§ |Other comprehensive income
A (i) Items that will not be reclassified to profit or loss (136) (139) 468 (195) 1,947
(ii) Income tax relating to items that will not be reclassified to profit
or loss 4) 35 (135) 35 (288)
B licms that will be reclassified to profit or loss (2) (1) (1) 7 6
g |Total Comprehensive Income for the period (7+8) 1,114 754 1,777 5,647 6,303
L0 | Paid-up Kquity Share Capital
(face value of 2 10 each, fully paid up) 937 937 937 937 937
11 [Other equity 49,183 43,496
12 |Earnings per equity share # (Face value of T 10 each):
(a) Basic (2) 13.43 9.17 15.42 62,50 4951
{b) Diluted (%) 13.43 9.17 15.42 62.50 4951

# Figures for three months are not annualised.
* Reler (o nole 3




Consolidated Balance Sheet

(2 in lakhs)
As at As at
Sr. No. Particulars 31 March 2022 31 Match 2021
Audited Audited
A. |Assets
| Non-current assets
Propetty, plant and equipment 14,478 11,958
Capital work-in-progress 71 1,004
Intangible assets under development 157 84
Financial assets
Investments 6,821 3,993
Other financial assels 16 31
Current tax assets (net) 216 199
Other non=current assets 277 707
Total non-current assets 22,036 17,976
2 |Current assets
Inventories 6,537 6,662
Financial assets
Investments 3,284 2,045
Trade receivables 6,824 10,557
Cash and cash equivalents 16,042 10,238
Bank balances other than above 192 149
Loans 16 16
Other fGnancial assets 56 237
Other current asscts 4,025 5,070
Total current assets 36,976 34,974
Total assets 59,012 52,950
B |Equity and liabilities
1 |Equity
Equity share capital 237 937
Other equity 49,183 43,496
Total equity 50,120 44,433
Liabilities
2 |Non-current liabilities
Financial liabilities
Borrowings 1.500 -
Lease liabilities 54 54
Other financial liabilities 240 240
Provisions 131 -
Deferred tax liabilitics (net) 1,036 888
Other non-curtent liahilities 28 30
Total nen-current liabilities 2,989 1,212
3 |Current liabilities
IFinancial liabilitics
Borrowings 674 242
Lense liabilities 7 7
Trade payables
- total outstanding dues of micro enterprises and small enterprises 255 357
- total outstanding dues of creditors other than micro enterprises and
small enterprises 3,345 4,123
Other financial liabilities 606 627
Provisions 189 189
Current tax liabilities (nef) 72 42
Other current liabilities 755 1,718
Total current liabilities 5,903 7,305
Total liabilities 8,892 8,517
Total equity and liabilities 59,012 52,950




Statement of consolidated cash Hows for the year ended 31 March 2022

(¥ in lakhs)
Year ended Year ended
Barlirulare 3 March 2022 | 31 March 2021
A, |Cash fow frum operating activities:
Profit before tax 7,323 5719
Adjustment for
Depreciation and amartisation expenses 1,698 1,484
Bad debts written-off 227 298
Writchack of loss allowance on trade receivables (not) (104) (329
Net gain arising on sale of financial assets measuced at fair value through (545) (355)
profit and lass (FVTPL)
Net gain on remeasurement of financial assets measured at FVTPL (133) {45)
Ner (gain)/loss anising on remeasugement of dedvatives ar FVTPT, % (116)
Amortisation of capital subsidy 2 (2)
{Gain)/ loss on sale of property, plant and equpment, nee (51) -1
Liabilitics no lonper requited wrtten back 27 (112)
Untealised forex (gain)/loss (12) 1
Intetest income (42) (39)
Writé off of property, plant and equipment (including capital work in progress) 10 0
Lnance costs 66 17
Operating profit before working capital changes: 8,399 6,520
Adjustment for:
(Incresse)/dectease in inventories 125 2177
{Increase)/decrease in trade receivables 3,622 (3,939)
(Increase)/decrease in loans - 2
(Increase) /deceease in other financial assets 205 (81)
(Increase)/deceease in other non-financial assets 1,053 (2,001)
Increase/ (decrepse) in trade payables (880) 1,007
Inecrease/ (decrease) in provisions 151 “n
Inerease/ (decrease) in other financial labilities 84 51
Increase/ (decrease) in other non-financial liabilides (936) 699
Cash generated from operations 11,803 4,377
Income taxes paid (nct of refund) (1,273) (748)
Net cash genesated from operating activities (A) 10,530 3,629
B. |Cash flow from investing activities
Purchase of property, plant and equipment (including capital
work in progress and intangible asscts under development] (3,103) (1,698)
Proceeds from sale of propecty, plant and equipment 80 2
Purchase of mutal funds measured at FVTPL {124,302) 92.879)
Redemption of munal funds measured at I'VIPL 123,847 99,244
(lncreasc)/ decrease in other bank balance (47) (44)
Investment in tax free bonds at amorhsed cost (489) -
Sule of tax free bonds at amortised cost 383 .
Tovestment in equity shares measured at FVTOC] (450)
Tnvestment in preferenee shares measuged ac FVTOCT (2,550) -
Interest recerved 46 31
Net cash generated from investing activities B) (6,585) 4,652
C. [Cash llow from financing activities
Proceeds from of long teron borrowings, net 2,000 .
Finance cosrs 60) (15)
Lease payments (6) (3)
Net cash generated from financing activities (C) 1,934 {20)
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 5,879 8,261
Cash and cash equivalents as at the beginning of the year 9,996 1,729
Effict of exchange rate fluctuation M 6
Cash and cash equivalents as at the end of the year * 15,868 9,996

managem ent.

* Cash and cash eouivalents include bank overdeaft that are sepayable on demand and form an integeal part of the Company's ensh|




Consolidated Segmen( wise Revenue, Results, Assets and Liabilitics for the three months and year ended 31 March 2022

(T in lakhs)

Sr Three months ended Year ended
i Particulars
No, 31 March 2022*| 31 December 2021 |31 March 2021%]31 March 2022 | 31 March 2021
(Unaudited) (Unaudited) (Unnudited) (Audited) (Audited)
1 |Sepment revenue
a) Spiril, spirituous beverages and allied products 38,739 51,164 49,690 181,441 146,952
b) Marine 6,654 12,054 5,284 46,525 23,285
Total 45,393 63,218 54,974 227,966 170,237
Less © Inter segment revenue (13) (12) (28] (105) (111)
Revenue from operations 45,380 63,206 54,946 227,861 170,126
2 |Segment results (Profit/(Loss) before interest and tax)
a) Spirit, spiritueus beverages and allied products 2,162 1,710 2,493 8,123 7.642
b) Marine (37) (274) (572) 723 (691)
Total 2,105 1,436 1,921 8,846 6,951
Less: i) Finance cost (42) (L&) (4) (66) (17)
ii) Other Un-allocable expenditure (net) (386) (450) (242) (1.457) (1,215)
Total profit before tax 1,677 970 1,675 7,323 5,719
3 |Segment assets
a) Spicit, spirituous heverages and allied products 21,663 22,667 28,181 21,663 28,181
b) Murine 9,250 13,915 5,903 9,250 5,905
¢) Unallocated 28,009 25,886 18,8064 28,099 18,864
Total 59,012 62,468 52,950 59,012 52,950
4 |Sepment Habilitics
a) Spirit, spirituous beverages and allied products 5,215 7,450 5,033 5215 5,033
b) Marine 1,615 4,163 1,877 1,615 1,877
¢) Unallocated 2,062 1,849 1,607 2,062 1,607
Total 8.892 13,462 8,517 8,892 8,517
* Refer note 3

W




Notes:

1. These audited consolidated financial resulls have been prepared in accordance with Ind AS notified under the Companies (Indian Accounting Standards)
Rules, 2015. These consolidated results have besn reviewed by the Audit Commitiee and approved by the Board of Directors of the parent Company at its
meeting held on 30 May 2022,

2. The Statutory Auditors of the Company have audited the results for the year ended 31 March 2022. An unmodified apinion has been issued and the same is]
being filed wilh the stock exchange along with the above consolidated results.

3. The figures for the three month ended 31 March 2022 and 31 March 2021 are the balancing figures between audited figurcs in respect of full financial year and
the year to date published figures upto the nine months ended 31 December 2021 and 31 December 2022 respectively, which were subjected to limited review.

4. Due 1o seasonal nalure of Marine business, results of the current quarter are not strictly comparable (o those of previous quarters.

5. The consolidated financial statement has been prepared considering the possible effects that may result from COVID-19 . The management believes thall
pandemic is unlikely to impact on the rccoverability of the carrying value of its assels as on 31 March 2022. Looking io the present situation of pandemic, the
extent to which the same will impact future financial result is currently uncertain and will depend on further developments. The management is taking all
necessary measurcs to secure the health and safery of its cmployees, workers and their families,

6. The consolidated financial results for the quarter and year ended 31 March 2022 are available on the Company's websile www.ifbagro.in. and also on stock
exchange websites www.nseindia.com and www.bseindia.com

7. Previous period/ year figures have been regrouped and/or rearranged, wherever nccessaty.

By order of the Board

.l
Amiluglﬁ Mukhopddhyay

Place: Kolkata Managing Director
30 May 2022 DIN 01806781




BSR&Co. LLP

Chartered Accountants
Unit No. 803, 6" Floor, Tower 1, Telephone: +91 33 4035 4200

Plot No. 5, Block — DP, Godrej Waterside, Fax: +81 33 4035 4295
Sector V, Salt Lake, Kolkata — 7000891

Independent Audior's Report

To the Board of Directors of IFB Agro Industries Limited

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of |FB Agro Industries Limited
thereinafter referred to as the "Holding Company ") and its subsidiary (Holding Company and its subsidiary
togsther referred to as "the Group”), for the year ended 31 March 2022, attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of report of other auditor on separate audited financial statements of the subsidiary,
the eforesaid consolidated annual financial results:

a. include the annual financial results of the following entity:
Subsidiary:
IFB Agro Marine (FZE)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard, and

c. give airue and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2022,

Basis for Opinion

VWe conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under section
143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Resulis
section of our report. We are independent of the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and
we have fulfilled our other sthical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us along with the consideration of report of the
other auditor referred to in sub paragraph no. (a) of the “Other Matters” paragraph below, is sufficient
and appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial resulis that give a true and fair view of the
consolidated net profit/ loss and other comprehensive income and other financial information of the Group
in accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of

Regigterad Cffiza:

B 5 R &Ca. la partnership firrn with Registration Mo, BA81223 canverted irto BS A & Co. LLP 1a T4th Flaar, Certral B Wing and Morth © Wing, Mesca (T Park 4, Mesco
Lirmited Ligkility Pattnership with LLP Registration No. A& B-81811with effect from Octeber 14, 2013 Certer, Western Bxpress Highway, Goregaon (Easth, Wurmbal - 200083
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Independent Auditor’'s Report (Continued)
IFB Agre Industries Limited

Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controle, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consoclidated annual financial results by the Management and the Board of Directors of
the Holding Company, as aforesaid.

In preparing the consoclidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liguidate the company or to cease operations, orhas no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our ohjectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due 1o fraud or error, and to issue an auditor’'s
report that includes our opinion. Reasonable assurance is & high level of assurance but is not a guarantee
that an saudit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements canarise from fraud or errorand are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the hasis of
these consolidated annual financial results,

As part of an sudit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and eppropriate to provide a basis for our opinion. The riskof
not detecting 8 material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Ohbtain an undersianding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through & separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial resulis made by the
Management and Board of Directors.

— Conclude on the approprieteness of the Management and Eoard of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that 8 material uncertainty exists, we are required
1o drawv attention in our auditor’s report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, 1o modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our suditor's report. However, future events or
conditions may cause the Group to cease to continue as g going concern.

— Evaluate the oversll presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
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underlying transactions and events in a manner that achieves fair presentation.

— Ohbtain sufficient eppropriate sudit evidence regarding the financial information of the entities within
the Group to express an opinion on the consolidated annual financial results. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities
included in the consolidated annuzal financial results of which we are the independent auditors, For
the other entities included in the consolidated annual financial results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion. Cur
responsibilities in this regard are further described in sub paragraph no. (a) of the "Other Matters”
paragraph in this audit report.

VWe communicate with those charged with governance of the Holding Company and such otherentities
included in the consolidated annual financial results of which we ars the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

a. The consolidated annual financial resulis include the audited financial results of a subsidiary, whose
financial statements reflect total assets (before consolidation adjustments) of Rs. 54 lakhs as at 31
March 2022, total revenue (before consolidation adjustments) of Rs. 136 lskhs and total net loss after
tex [before consolidation adjustments) of Rs. 182 and net cash inflows (before consolidation
adjustments) of Rs 75 lakhs for the year ended on that date, as considered in the consolidated annual
financial results, which have been audited by its independent auditor. The independent auditor's
report on financial statements of this entity have been furnished to us by the management.

Cur opinion on the consolidated annual financial results, in so far as it relates 1o the amounts and
disclosures included in respect of this entity, is based solely on the report of such suditor and the
procedures performed by us are as stated in paragraph above.

The subsidiary is located outside India whose financial statements have been prepared in accordance
with accounting principles generslly accepted in its country and which have been audited by other
auditor under generally accepted auditing standards applicable in its country. The Holding Company's
management has converted the financial statements of such subsidiary located outside India from
accounting principles generally accepted In its country to accounting principles generally sccepted in
India. We have audited thess conversion adjustments made by the Holding Company’s management.
Qur opinion, in so far as it relates to the balances and affairs of such subsidiery located outside
India is based on the report of other auditor and the conversion adjustments prepared by the
management of the Holding Company and audited by us.

Cur opinion on the consolidated annual financial results is not modified in respect of the sbove
matters with respect to our reliance on the work done and the report of the other auditor,
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b The consolidated annual financial results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which

were subject to limited review by us,
ForBS R &Co. LLP
Chartered Accountants

Firm’s Registration No.: 101248W/AN-100022
Digitally signed by JAYANTA
JAYA NTA MUKHOPADHYAY
Date: 2022.05.30 16:32:45
MUKHOPADHYAY Pate:2
Jayanta Mukhopadhyay
Partner

Kolkata Membership No.:055757

30 May 2022 UDIN:22055757AJVXDZ5111
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AGRO

IF13 Agro Industries Limited
Plot Ne. - IND-§, Sector-1,

East Kolkata Township, Kolkata - 700 107
Phone : 033-39849675

Website : www.ifbagro.in

CIN : L01409WB1982PL.C0345%0

30t May, 2022

The Manager, The Secretary,

National Stock Exchange of India Ltd. BSE Limited.

Listing Department Phiroze Jeejebhoy Towers,
Exchange Plaza, 5th floor Dalal Street,

Plot No. C/1, G. Block Mumbai-400001

Bandra Kurla Complex, Bandra {E) Scrip Code: 507438
Mumbai - 400 051

Symbol: IFBAGRO

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations. 2015,

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 (as amended}, we hereby declare that the
Statutory Auditors of the Company M/s. B S R & Co. LLP, Chartered Accountants
(Registration No:-101248W/W-100022) have issued Auditors Report in unmodified
opinion for the Annual Audited Financial Results (Standalone & Consolidated) for the
Financial Year ended 31st March, 2022,

This is for your kind information and records.

Thanking you,

Yours faithfully
for IFB AGRO INDUSTRIES LIMITED

T

Rahul Choudhary,
CHIEF FINANCIANOFFICER



