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29t January, 2025

The Manager,

National Stock Exchange of India Ltd.

Listing Department
Exchange Plaza, 5th floor
Plot No. C/1, G. Block

Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051
Symbol: IFBAGRO

Dear Sir,

Sub:

31,2024.

IFE3 Agro Industries Limited
Plot No. - IND-5, Sector-1,

East Kolkata Township, Kolkata - 700 107
Phone : 033-39849675

Website : www.ifbagro.in

CIN : LO1409WB1982P1.C034590

The Secretary,

BSE Limited.

Phiroze Jeejebhoy Towers,
Dalal Street,

Mumbai-400001
Scrip Code: 507438

Pursuant to the Securities and Exchange Board of India circular dated December 31,
2024, please find attached the Integrated Filing (Financial) for the quarter and nine

months ended December 31, 2024.

The above information is also available on the website of the Company i.e

www.ifbagro.in

This is for your kind information and records.

Thanking you,

Yours faithfully

For IFB AGRO INDUSTRIES LIMITED

Digitally signed by Kuntal

KU nta I Roy RD(;{e: 2025.01.29 18:07:52

+05'30'

Kuntal Roy
COMPANY SECRETARY
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Independent Auditor’s Review Report on standalone unaudited financial results of IFB Agro
Industries Limited for the quarter and year to date ended December 31, 2024 pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To The Board of Directors of IFB Agro Industries Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results of IFB
Agro Industries Limited (hereinafter referred to as ‘the Company’) for the quarter ended
December 31, 2024 and the year to-date results for the period from April 01, 2024, to December
31, 2024 (“the Statement’) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

This Statement, which is the responsibility of the Company’s Management and has been approved
by the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with retevant rules
issued thereunder (‘ind AS 34°) and other recognised accounting principles generally accepted in
India and is in compliance with the Regulations. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 and other recognised accounting
principles generally accepted in India has not disclosed the information required to be disclosed
in terms of the Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

The standalone financial results of the Company for the corresponding previous quarter and year
to date ended December 31, 2023, included in the Statement, was reviewed by another auditor
whose report dated February 13, 2024, expressed an unmodified conclusion on those standalone
financial results.

v
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The standalone financial results of the Company for the year ended March 31, 2024, included in the
Statement, was audited by another auditor whose report dated May 28, 2024, expressed an
unmodified opinion on those standalone financial results.

Our conclusion is not modified in respect of the above matters.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration Ng.105047W

y

Vikram hanania
Partn T
Membership No.: 060568
UDIN: 25060568BMJJIPJB775

P <
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Place: Kolkata
Date: January 29, 2025
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IFB AGRO INDUSTRIES LIMITED
Regd.Office: Plot No.IND -5, Sector-1
East Kolkata Township, Kolkata 700107
E-mafl ;: complianceifbagro@ifbglobal.cam
Website : www.ifbagro.in, Ph : 033 3984 9652
CIN : LO1409WB1982PLC0345%0
Statement of unaudited standalone financial results for the quarter and nine months ended 31 December 2024

(X in lakhs)
sr, Quarter ended Nine months ended Year endsd
No. ~

Particulars 31 December | 30 Saptember | 31 December | 31 December | 31 December| 31 March
2024 2024 2023 2024 2023 2024
(Unaudited) | (Unaudited) | (Unsudited) | (Unaudited) | (Unaudited)| (Audited) |
1 |Revenue from operations 41,964 38,432 35,077 118,392 104,720 137,792
2 |other income 510 418 320 1,373 1,070 1,767
3 |Total Income (142) 42,474 38,850 36,397 119,765 105,790 139,579
4 |Expenses:
a) Cost of materials consumed 16,250 15,222 7,297 47,429 35,004 48,073
1b) Purchases of stock-in-trade 2,736 4,283 4,245 12,882 16,464 15,623
3Chan35 in inventories of finished goods, stock-In-trade- and work-in- 1,944 21 6,146 (391 @2,811) (407)
d) Excise duty on sale of goods 12,467 11,753 11,628 35,693 33,291 44,805
e) Employee benefits expense 1,470 1,429 1,539 4,369 4,494 5,901
f) Finance costs 25 32 )| 82 109 150
@) Depreciation and amortisation expense 484 467 584 1,421 1,946 2,134
h) Other expenses 5,685 5,135 5,710 15,392 18,670 24,726
Total Expanses (4) 41,061 38,342 37,180 116,877 106,767 141,005
5 |Profit/(Loss) before exceptional item and tax (3-4) 1,413 508 (783) 2,088 977) (1,426)
6 |Exceptional item [(income)/expense] 410 410
7 |Profit/(Loss) before tax (5-6) 1,413 508 (783) 2,888 (1,387) (1,836)
8 |Tax expenses
) Current tax 236 180 497 .
b) Deferred tax (27} 51 (283) 7 (450) (691)
9 |Profit/(Loss) for the perfod/ year (7-8) 1,204 277 {300)| 2,384 (937) {1,145)
10 |Other comprehensive income/(loss):
(1) ltems that will not be reclassified to profit or loss
- Changes in fair value of equity instruments 153 293 63 675 349 1,352
- Remeasurements of post-employment benefit obligations . E 66
(il) Income tax relating to items that will not be reclassified to profit or loss (48) {34) (8) (109) (41) (160)}
11 [Total Comprehensive income/(loss) for the perlod/ year (9+10) 1,309 536 (4419) 2,950 (629) 113
12 |patd-up Equity Share Capital
(face value of € 10 each, fully paid up) LD 22 el 4 937 Y
13 |Other equity 54,172
14 |Eamings per equfty share # (Face value of X 10 each):
{a) Basic (%) 12.85 2.96 (5.34) 25.45 (10.00) (12.22)
{b) Diluted (%) 12.85 2.96 15.34) 25.45 10.00) {12.22)

Figures for quarter and nine months are not annualised.




Standalone Segment wise Revenue, Results, Assels and Liabilitles for the quarter and nine months ended 31 December 2024

(@ in iakhs)
Quarter ended Nine manths ended Year ended
Sr.
Particulars 31 December | 30 September | 31 December | 31 December | 31 December
No.
= 2024 2024 2023 2024 2073 |31 March 2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
1 |Segment revenue
a) Spirit, spirituous beverages and allied products 30,713 26,023 25,413 84,386 75,571 103,045
b) Marine (*} 11,320 12,539 10,748 34,303 29,435 35,123
Total 42,033 38,562 36,161 118,689 105,006 138,168
Less : Inter segment revenue B . (69} (130} ~ {84) I 24 {286) __376)]
|Revenue from operations B 41,964 38,432 36,077 118,392 104,720 137,792
2 [Segment results ] [
a) Spirit, spirituous beverages and allied products 2,170 1,639 765 5,549 2,022 3,140
b) Marine (") (770} (865)3__ (1,002) (2,251)] (1,401)} (2,512)
Total B | [ 1,400 774 (237) 3,298 621 . 628
Less: i) Finance cost (25) (32) (31) (82) {109) (150)
11) Other Un-allocable expenditure (net) # _» (234) (515) (328) (1,899)]  (2.314))
Yotal profit/(loss) before tax 1,413 508 (783) 2,888 (1,387)] (1,836)
3 |Segment assets
a) Spirit, spirituous beverages and allied products 25,685 26,769 23,501 25,685 23,501 25,455
b) Marine (*) 14,457 18,433 17,114 14,457 17,114 12,586
) Unallocated 28,768 24,336 23,039 28,768 23,039 25,552
Total 68,910 69,538 63,654 68,910 63,654 63,593
4 |Segment liabilities
a) Spirlt, spirltuous beverages and allied products 5,312 4,630 4,592 5,312 4,592 4,798
|b) Marine (*) 3,344 6,045 2,467 3,344 2,467 1,649
c) Unallocated 1,995 1,913 2,028 1,995 2,028 1,837
Total 10,651 12,588 9,087 10,651 9,087 8,284

*) Refer to note 3.

# Figures pertaining to nine months ended 31 December 2023 Includes exceptional items




|Notes:
1. These unaudited standalone financlal results have been prepared in accordance with Ind AS natified under the Companies (Indian Accounting Standards) Rules, 7015,

These standalone results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 29 January 2025,

2. The Statutory Auditors of the Company have carried out a limited review of the results for the quarter and nine months ended 31 December 2024 and have issued an
unmodified report on the above standalone results.

3. Due to seasonal nature of Marine business, the results of the current quarter are not comparable to those of previous guarters.

4. The Company had contributed ¥ 10 <r. to electoral bonds during the quarter ended 31 December 2023 (nine months ended 31 December 2023 2 40 cr.) and year ended
31 March 2024 % 50 . There is no contribution during the quarter and nine months ended 31 December 2024, since discontinued.

5. The unaudited standalone financial results of the Company for the quarter and nine months ended 31 December 2024 are available on the Company's website
wwwr.ifbageo.in and at www.nseindia.com and www.bseindia.com
lyorderK oard
-~

Arup Kumar Banejfjee
Executive Yice rman

Place: Kolkata
29 January 2025 DIN 00336225
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Independent Auditor’s Review Report on consolidated unaudited financial results of IFB Agro
Industries Limited for the quarter and year to date ended December 31, 2024 pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors of IFB Agro Industries Limited

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of IFB
Agro Industries Limited (hereinafter referred to as ‘the Holding Company’) and its subsidiaries,
(the Holding Company and its subsidiaries together referred to as the ‘Group’) for the quarter
ended December 31, 2024 and the year to-date results for the period from April 01, 2024 to
December 31, 2024 (‘the Statement’) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended (‘the
Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with
relevant rules issued thereunder (‘Ind AS 34’) and other recognised accounting principles generally
accepted in India and is in compliance with the Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33 (8) of the Regulations, to the extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. ~ Name of the Entity Relationship with the Holding Company
No. —
1. | IFB Agro Marine FZE Subsidiary

2. | IFB Agro Holding Pte. Ltd. Subsidiary

3. | IFB Vietnam Company Ltd. Step-down Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information
required to be disclosed in terms of the Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: 191 22 6974 0200
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6. The Statement includes the financial results of two subsidiaries and one step down subsidiary which
have not been reviewed by their auditors, whose interim financial results reflects total revenues
of ¥ 32 lakhs and ¥ 97 lakhs, total net loss after tax of X 76 lakhs and ¥ 213 lakhs and total
comprehensive loss of ¥ 76 lakhs and X 213 lakhs, respectively, for the quarter ended December
31, 2024 and for the period from April 01, 2024 to December 31, 2024, as considered in the
Statement. These financial results have been furnished to us by the Management and our
conclusion on the Statement in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on such management prepared unaudited
interim financial results. According to the information and explanations given to us by the
management, these interim financial results are not material to the Group.

Further, these subsidiaries are located outside India whose financial results have been prepared
in accordance with the accounting principles generally accepted in their respective countries.
The Holding Company’s management has converted the interim financial results of such
subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have reviewed
these conversion adjustments made by the Holding Company’s management. Our conclusion on
the Statement, in so far as it relates to the interim financial results of such subsidiaries located
outside India is based on our reliance on the financial results certified by the management and
the conversion adjustments prepared by the management of the Holding Company and reviewed
by us.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the
financial results certified by the management.

7. The consolidated financial results of the Group for the corresponding previous quarter and year to
date ended December 31, 2024, included in the Statement, was reviewed by another auditor whose
report dated February 13, 2024, expressed an unmodified conclusion on those consolidated
financial results.

The consolidated financial results of the Group for the year ended March 31, 2024, included in
the Statement, was audited by another auditor whose report dated May 28, 2024, expressed an
unmodified opinion on those consolidated financial results.

Our conclusion is not modified in respect of the above matters.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration N%.105047W

Vikram/ anania

Partner

Membership No.:060568
UDIN: 25060568BMJJPI6107

Place: Kolkata
Date: January 29, 2025
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[ o IFB AGRO | RIES LIM
Regd.Office: Plot No.JND S, Scctor 1
East Ti hip, Kol 700107
E-mall : complianceifbagro®ifbglobal.com
Website : www.ifbagro.in, Ph : 033 3984 9652
CiN : LO1409WDB1982PLCO34590
H of dited ¢ financial results for the quarter and nine months ended 31 December 2024
(X {n lakhs)
sr. Quarter ended Nine months ended Year ended
No. Particulars 31 December [30 September| 31 December | 31 December | 31 December | .
2024 2024 2023 2024 2023
(Unaudited) | (Unaudited) | (Unsudited) | (Unaudited} | {Unaudited) {Audited}
1 |Revenue from operations 41,964 38,432 36,077 118,392 104,849 137,968
2 |Other tncome 525 439 135 1,424 1,116 1,847
3 [Total Income (1+2) 42,489 38,871 36,412 119,816 105,965 139,815
4 |Exponses
@) Cost of marerfals consumed 16,250 15,222 7,297 47,409 35,004 48,073
b} Purchases of stock-in-trade 2,736 4,283 4,245 12,882 16,551 15,751
c) Changes In inventories of finished goods,work-in-pragress and stock-in-trade 1,944 21 6,146 (391) 2,811} (407)
d) Excise duty on sale of goods 12,467 1,753 11,628 15,693 33,291 44,805
©) Employee benefits expense 1,512 1,480 1,546 4,506 4,541 6,007
1) Finance costs 5 32 37 82 121 162
q) Depreciation and amortisatian expense 485 466 584 1,422 1,547 2,135
h) Other expenses 5,733 5,174 5,717 15,518 18,696 24,788
Total Expenses 41,152 38,431 37,200 117,141 106,940 141,314
5 |Profit/(l.oss) before tax (3-4) 1,337 440 (788) 2,675 {975) (1.,499)
6 |Tax expenses
a) Current tax 236 180 497
b) Deferred tax @n 51 (283) 7 {450) {691)
7 |Prefit/(Loss) for the perlod/ year (5-6) 1,128 209 (505) 2,171 {525) {BOB)
8 |Other comprehensive income/(lnss)
A. (1) items that will not be reclassified to profit or Loss
- Changes In fair value of equity instruments 153 293 43 675 349 1,352
- Remeasurements of post-employment benefit obilgations 66
{ii) income tax relating to items that will not be reclassified to profit or loss (48) (34) (9) (109) 41) {160)
8 Items that will be reclassiffed to profit or ioss ’ 4 [ . 4 (13) {12)
9 |Total Comprehensive Income/(Loss) for the perlod/ year (7+8) 1,237 474 (450) 2,741 (230) 438
10 |Paid-up Equity Share Capitai
(face value of X 10 each, fully patd up) 37 937 B3 2 LY 937
11 |Other equity 54,342
12 |Earnings per equity share # (Face value of T 10 rach):
{4) Basic (X) 12.05 2,23 (5.39) 23,18 {5.60) (8.62)
(b) Diluted (%) 12.05 2.23 (5.39) 7118 15.60) {8.62)|
4 Figures for quarter and nine months are rol annudlised.




Consolidated Segment wise Revenue, Results, Assets and Liabilitles for the quarter and nine months ended 31 December 2024

|
(®inl iﬁ?ﬁ,]]

5 . | Quarter ended Nine months ended Year ended
’ articulars 31 December | 30 September | 31 December | 31 December | 31 December
fro- 2024 s;?m 2023 2024 2023 SsET0
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Seg! t revenue
a) Spirit, spirituous beverages and allied products 30,713 26,023 25,413 84,386 75,571 103,045
b) Marine (*) 11,320 12,539 10,748 34,303 29,564 35,299
Total 42,033 38,562 36,161 118,689 105,135 138,344
Less : Inter segment revenue (69) (130) (84) (297) (286) (376)
Revenue from operations 41,964 38,432 36,077 118,392 104,849 137,968
2 [Segment results o B
a) Spirit, spirituous beverages and allied products 2,170 1,639 765 5,549 2,022 3,140
b) Marine (*) (846) (933) (1.000)| {2,464} (1,387) {2,573)
Total 1,324 706 (135) 3,085 635 567
Less; 1) Finance cost (25) (32) (38) (B2) (121) (162)
#) Other Un-allocable expenditure {net) 38 239  (515) (z8)) (1,489)L (1,904)
Total profit/(loss) before tax 1,337 440 (788)| 1,675 975) (1,499)|
1 [Segment assets
a) Spirit, spirituous beverages and allied products 25,685 26,769 23,501 25,685 23,501 25,455
b) Marine (*) 14,266 18,290 17,168 14,266 17,168 12,603
c) Unallocated 28,768 24,356 23,039 28,768 23,039 25,552
Total 68,719 69,415 63,708 68,719 63,708 63,610
4 |Segment labilities
3) Spirit, spirituous beverages and allied products 5,312 4,630 4,592 5,312 4,592 4,798
|b) Marine (") 3,379 5,370 2,477 3,379 2,477 1,696
¢} Unallocated o 2,008 2,032 2,028 2,008 2,028 1,837
Total 10,699 12,632 9.097 10,699 9,097 8,331

(*) Refer to note 4.




{Notes:
1 These unaudited consolidated financlal results have been prepared in accordance with Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2095.
Tnese consolidated results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 29 January 2025.

2. The Board of directors of the Holding Company at its meeting dated 11 November 2024 has approved the proposal to close its wholly owned subsidiary, IFB Agro Marine
I ZE, UAE. The necessary formalities in this regard are still under process.

1 The Statutory Audftors of the Holding Company have carried out a limited review of the results for the quarter and nine months ended 31 December 2024 and have issued|
an unmodified report on the above consolidated results.

4 Due to seascnal nature of Marine business, the results of the current quarter are not comparable to those of previous quarters.

5. The Holding Company had contributed ¥ 10 cr. to electoral bonds during the quarter ended 31 December 2023 (nine months ended 31 December 2023 ¥ 40 cr.) and year
entec 31 March 2024 ¥ 50 cr. There is na contribution during the quarter and nine months ended 31 December 2024, since discontinued.

5. The unaudited consolidated financial results of the Holding Company for the quarter and nine months ended 31 December 2024 are available on the Holding Company's
website www. ifbagro.in and at www.nseindia.com and www.bseindia.com

By order of the §oard

Arup Kumer Baner
Plnce: Kolkata Executive Vice Chédirman

29 January 2025 DIN 00336225
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IFI3 Agro Industries Limited
Plot No. - IND-3, Sector-1,

East Kolkata Township, Kolkata - 700 107
Phone : 033-39849675

Website : www.ifbagro.in

CIN : LO1409WB1982PL.C034590
A. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,

PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.- Not Applicable

B. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES - Not
Applicable, No default

C.FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly
filings i.e, 2nd and 4th quarter) - Not Applicable

D. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED
OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and
Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) - Not Applicable
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