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ffil Agro Industries Limited
Plot No. . IND.S, Sectonl,
East Kolkata Township, Kolkata - 700 107
Phone : 033-39849675
Website : www.ifbagro.in
CIN : L0I409WBr9E2PLC034590

Lst August, 2023

The Manager
National Stock Exchange of India Ltd.
Listing Department
Exchange Plaza, 5th fl oor
Plot No, C/I, G, Block
Bandra Kurla Complex, Bandra [E)
Mumbai - 400 051

The Secretary,
BSE Ltd.
Phiroze f eejebhoy Towers
Dalal Street,
Mumbai-400001

Stock Code: IFB Agro EQ
Scrip ID: 507438

Dear Sir,

Sub : Disclosure under Regulation 30 of SEBI (LODR) Regulation 2015.

We enclose, in terms of Regulation 30 of the SEBI [Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing Regulations'), a summary of the proceedings
of thc 4LsrAnnual Ccncral Mccting ('AGM'J of the Company held on Monday,3lutfuly,
2023 at 1,2.30 p,m and concluded at L.39 p,m through Video Conferencing ('VC')/Other
Audio Video Means ('OAVM').

We are also enclosing the report of the Scrutinizer on remote e-voting and e-voting during
the AGM in the prescribed format in terms of Regulation 44(3) of the Listing Regulations,
The same is uploaded in Company's website i.e w-wwi&agro-in.

This is for your kind information and records.

Thanking you,

Yours faithfully
FoT IFB AGRO INDUSTRIES LIMITED

Kuntal Roy
Company Secretary
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SUMMARY OF THE PROCEEDINGS OF THE 41'tANNUAL GENERAL MEETING (AGM) OF THE

SHAREHOLDERS OF rFB AGRO INpUSTRTES LrMrTEp HELD ON MONpAY,IULY 31,2023 AT
12.30 p,M THROUGH VIDEO CONFERENCING ('VC',)/ OTHER AUDIO-VISUAL MEANS

rOAVM')

The 41't Annual General Meeting ('AGM') of the Shareholders of IFB Agro Industries Limited ('the
Company') was held on Monday, July 31", 2023 at 12,30 p.m, (lST) through Video Conferencing
('VC')/ Other Audio-Visual Means ('OAVM'),

The Meeting was conducted in accordance with the circulars issued by the Ministry of Corporate
Aff,airs ('MCA'J and the Securities and Exchange Board of lndia ('SEBI'), Mr, Kuntal Roy, Company

Secretary, welcomed the shareholders to the Meeting and brief,ed them on details relating to their
participation at the Meeting through VC/OAVM,

Mr. Bijon Bhushan Nag, Chairman of the Company did not attend the meeting due to his ill health.

Hence, the Board of Directors elected Mr, Bikramjit Nag as Chairman of the meeting. The

Chairman welcomed the shareholders to the Meeting and on requisite quorum being present,

called the Meeting to order, Total number of shareholders attended AGM through NSDL e-voting
platform are 7 6.

Mr. Arup Kumar Banerjee, Executive Vice Chairman, Mr. Amitabha Mukhopadhyay, Managing

Director & CEO and Mr. Sudip Kumar Mukherji, lndependent Director, joined the meeting from
the Registered Office of the Company. Save and except the same, all other Directors of the

Company were present at the Meeting through OAVM from their respective locations. The

respective Chairman of the Audit Committee, Stakeholders Relationship Committee and

Nomination and Remuneration Committee etc,, were also present at the AGM, The Chairman

welcomed all the Directors present and introduced them to the Shareholders,

The Chairman introduced Mr, Rahul Choudhary, Chief Financial Officer of the Company to the

Shareholders. He also informed the shareholders that Mr, Vivek Gupta, authorised representative

,of B S R & Co, LLP, Chartered Accountants, Statutory Auditors and Mr. S,K.Patnaik, Partner of
Patnaik & Patnaik, Secretarial Auditors and Mr, A,K, Labh, Company Secretary, Scrutinizers for
the remote e-voting and the e-voting during the meeting of the AGM, were also present at the

Meeting through OAVM.

The Chairman then informed the Shareholders that, the proceedings of the Meeting were also

being webcast and could be viewed live by Shareholders by logging in to NSDL website. Since

there was no physicalattendance of Shareholders and in compliance with the Circulars issued by

the MCA and SEBI, Shareholders were informed that the requirement of appointing proxies was

not applicable, Further, the Registers as required under the Companies Act,Z013 were available

for inspection in electronic mode,

With the consent of the Shareholders present, the Notice convening the AGM for the year ended

March 3I,2023 were taken as read, He also informed that the Auditors Report for the year 2022-

23 is unmodified, the report may be taken as read and there was no qualification, observation or

adverse remarks in the Secretarial Auditor's Reports.
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Mr. Bikramjit Nag, then explained the Company's performance for the Financial year 2022-23,

strategic directions and future outlook, He informed that the absence of import fee on ENA from
other states along with high input cost has put the Distilleries margins under pressure, He also

informed that there has been abnormal increase in the retail price of the India Made Liquor (lML)

leading to sharp decrease in the demand thereby making the same unaflordable for the people at

the bottom of the pyramid, The Chairman also informed that both the issues, viz import duty on

ENA and abnormal increase in the retail priceS of IML were brought to the notice of the State

Government, however no action has yet been taken.

In terms of the Notice dated May 30,2023 convening the 41't AGM of the Company, the following

Ordinary and Special businesses were transacted at the Meeting through remote e-voting,

Ordinary Business:-

1. To receive, consider and adopt the:

a. Audited Standalone Financial Statements of the Company for the year ended 31 March 2023

and the reports ofthe Board ofDirectors and Auditors thereon, (Ordinary Resolution).

b. Audited Consolidated Financial Statements of the Company for the year ended March

3I,2023 together with the Report of the Auditors thereon. (Ordinary Resolution),

2. Appointment of Director in place of Mr, Arup Kumar Banerjee [DIN: 00336225) as Director

who retires by rotation and being eligible seeks re- appointment. (Ordinary Resolution).

Special Business:-

3, Approval of the re-appointment of Mr. Arup Kumar Banerjee (DIN: 00336225) as Executive

Vice Chairman, (Special Resolution),

Shareholders who had registered themselves as speaker shareholders were present at the

Meeting and were given an opportunity to ask questions and seek clarification(s). The Chairman

appropriately responded to the questions raised,

Post the question and answer session, the Chairman authorized Mr. Kuntal Roy, Company

Secretary to carry out the e-voting process and conclude the Meeting, The Chairman further
informed the Shareholders that the consolidated voting results alongwith the Scrutinizer's Report

will be disseminated to the Stock Exchanges on which the Company's shares are listed and will
also be made available on the website of the Company at www.ifbagro,in and the National

Securities Depository Limited at www.evoting@nsdl.com within two working days of the

conclusion of the Meeting,

The Chairman then thanked the Shareholders for their continued support and for attending and

participating in the Meeting. He also thanked the Directors for joining the Meeting.

The e-voting facility was kept open for the next L5 minutes to enable the Shareholders to cast

their vote, The meeting ended with a vote of thanks to the Chair,

The meeting concluded at L:39 p.m,

Post the conclusion of the remote e-voting, the Scrutinizers' report was received. All the

Resolutions have been passed with requisite majority,

Kolkata
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41"t Annual General Meeting of IFB Agro Industries Limited - details of voting results

Date of AGM 3L.O7.2023
Total number of shareholders on record
date: (being the cut-off date for
determining shareholders entitled to vote -
24luV,2023

L2363

No, of Shareholders attended the meeting
through Video Conferencing:

Promoters and Promoter Group

Public

76

09

67

Agenda-wise disclosure

Ordinarv Business

1. To receive, consider and adopt:

a, Audited Standalone Financial Statements of the Company for the year ended 31" March 2023

and the reports of, the Board of Directors and Auditors thereon,

b, Audited Consolidated Financial Statements of the Company for the year ended March

31,2023 together with the Report of the Auditors thereon,

Vot€s ln favour Votes AsainstTotal Vote Cast

0utstanding

Shares

e-Voting

cl Ballot C2

lffi;;,
lsrr,.,

Total C3

{c1+c2)

CATEGORY
TOTAL

HOI,DING e-Voting Al Ballot A2

A3Total

(A1+A2)

0uisland

tng e-Votlng B1

Ballot

s2

Total B3

{81+82)

( ol o.ooPromoter /Promoter GrouD 6088680 6088580 608868C 100.00 5088680 ( 6088680 100.00 0

ol o.oo122931 18081 18081 14.71 18081 ( 18081 100,00 U cPubllc -lnstitution

822016 822016 26.05 507! ( 5079 0.62 81693i ( sroslzl es.3sPubl' -Non lnrtitution 3155500

81693i ( srosizl n.1sTOTAI 9367111 692877i 6928771 73.97 611184( ( 6111840 88.21

2. Appointment of Director in place of Mr, Arup Kumar Banerjee (DIN: 00336225) who retires
by rotation and being eligible seeks re- appointment,

CATE6ORY
TOTAT

r{otDtNG

Tottl Vote cast Votes ln favour Votes Asalnst

e-Votlns A1 Ballot A2

Total A3

(A1+A2)

Total

0utstand

lnc e-Votlnc 81

Ballot

B2

l% on Total

loutstandlng

lshr,.,
Total 83

{81+82)

e.Votlng

c1 Ballot C2

Total c3

(c1+c2)

% on Total

Outstandlng

Shares

Promoter /Promoter Group 508868( 6088680 ( 6088580 100.00 608868( 0 eoeeeeol 1oo.oo 0 0 0 0.00

Publlc -lnstitution 12293r 18081 ( 18081 14.71 U ol o,oo 18081 ( 18081 100.00

Public-Non lnstitution 315550( 822076 ( 822016 26.0s 5079 0 sorsl 0,62 816937 ( 816937 99.38

TOTAT 936711' 6928177 c 6928777 73.97 609375! 0 oosrzssl 87.e5 835018 ( 835018 12.05
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Special Business

3. Approvalof there-appointmentof Mr,ArupKumarBanerjee (DIN:00336225)as ExecutiveVice
Chairman, (Special Resolution),

All the Resolutions for consideration at the 41th AGM in respect of the items set out in the Notice

dated 30th May,2023, have been passed by the Shareholders by requisite majority through
remote e-voting and e-voting during the AGM

(u"C,t 
@7.:

CATEGORY
TOTAL

HOLOIN6

Total Vote cast Votes ln favour Votes Against

e.Voting A1 Eallot - A2

Total A3

(A1+A2)

Iotal

0utstand

lng evoting 81

Ballot

B2

l% on Total

loruunuin,
lShares

Total 83

(81+82)

e-Voting

c1 Ballot C2

Total Cl

(C1+C2l

% on Total

0utstandlng

Shares

tomoter /Promoter Group 6088680 6088680 0 608868( 100.00 6088680 ( oossosol roo,oo 0 0 0,00

Public -Institution t22931 18081 0 1808r 74.71 0 ( ol o.oo 18081 18081 100.00

Public-Non lnstitution 315550( 822016 0 822016 26.05 5079 ( sozgl 0,6r 816937 816937 99.38

TOTAI. 9357111 6928777 0 6928177 13.97 5093759 ( sosrzsgl 87.es 835018 835018 12.05
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A. K. LABH
FCS, ACMA (lCAl), MBA, M.Com', AC$l (Lond)

DIM. DHRD, POHDSM, DIRPM
Practising CompanY S*relarY

A. K. LABH & Co.
Company Secretaries

40, Weslon Street, 3rd Floor, Kolkata - 700 013

O (033) 2221.9381, Fax: (033) 2221'938'l
Moblle :98900-55689

e-mail : aklabh @aklabh.com / aklabhcs@gmall.com
Website : www.aklabh.com

CONSOLIDATED SCRUTINIZER'$ REPORT

[Pursuant to Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules, 20141

The Chairman
of the 4l't Annual General Meeting of
IIIB Agro Industries Limited
PIot No. IND-S, Sector - I
East Calcutta Township
Kolkata - 700 107

Dear Sir,

[, Atul Kumar Labh, Practising Company Secretary (FCS - 4848 I CP - 3238) and proprietor of
M/s. A. K. Labh & Co., Company Secretaries, Kolkata was appointed as the scrutinizer in

connection rvith the 4l't Annual General Meeting ("AGM") of the members of "IFB Agro

fntlastries Limitecf' ('Cotnpanl/') held on Monday, the 3l't day of July, 2A23 at l2:30 P.M. tST

through Video Conferencing ("VC:') / Other Audio Visual Means ("OAVM") in terms of MUA

CircularNos. 14/2020 dated 8th April, 2020,17/2020 dated l3th April, 2020,20/2020 dated 5th

May, 2020, 0212021 dated l3th January, 202t, l9l202l dated 8th Decembe1 2021, 2ll202l
dated 14th December, 2021,02/2022 dated 5th May, 2022 and 1012022 dated 28th December,

2022 (collectively referred as "MCA Circulars") for the purpose of scrutinizing the electronic

voting ("e-voting") process through remote e-voting and e-voting at thc AGM in a fair and

transparent manner and ascertaining the requisite majority for the said voting as per the

provisions of the Companies Act, 2013 and Rule 20 of the Companies (Management and

Administration) Rules, 2A14, as amended, on the resoh.rtions referred to in this report-

The management of the Company is responsible to ensure the compliance with the requirements

Ollhe Cortrpatries Aot,20l3, MCA Cirsulars arrd Llrc Rulcs rclating to lsrllotc c-voting and c-

voting at the AGM on the resolutions containecl in the Notice of the AGM dated the 30th day of
May,2023. My responsibility as a scrutinizer for remote e-voting and e-voting at the AGM is

restricted to make a Sclutinizer's Report of the votes cast "in favour" or "against" the

resolutions, based on the reports generated from the e-voting system of National Securities

Depository Limited ("NSDL"), the agency engaged by the Company to provide the facilities for

both rernote e-voting and e-voting at the ACM.

ACCREDITED
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A. K.LABH
FcS. ACMA (lCAl), MBA, M.Com., ACS](Lond)
DIM. DHRq PGHDSM, DIRPM
P ractt si ng GomPanY Seqetary

A. K. LABH& Co.
Company Secretaries

40, Weston Strest, 3rd Floor, Kolkata - 700 013

o (033) 2221-s381, Fax: (033) 2221-9351
Mobils :98300-55689

e-mail : aklabh @ aklabh.com / aklabhcs@ gmail.com

Website : www.aklabh.com

I submit my report as under:

l. 'lhe remote e-voting period remained open from 09:00 A.M. IST on Friday, the 28th day

of July, 2A73 up to 5:00 P.M. IST on Sunday, the 30th day of July,2023.

2. The sharelrolders holding shares as on the "cut offl'date, i.e. the24tt' day of July,2023

were entitled to vote on the proposed 3 (Three) resolutions as mentioned in the Notice of
tlre ACM dated the 30th day of May,2A23-

3. The Company had also provided e-voting facility at the AGM to enable the shareholders

attending the ACM through VC / OAVM to cast the votes in case the same had not been

cast by them through remote e-voting.

4. The votes were unblocked on Monday, the 3l't day of July, 2A23 around 02:00 P.M. IST

after the cornpletion of the AGM in the presence of two witnesses, namelyo Mr. Rohit

Kulnar, residrng at Basundhara Apartment, ylat No. b? Jrd lloor, I No. Alrpon, Nonn 24

Parganas, Kolkata - 7AA079 and Mrs. Anushree Dasgupta, residing at 28lNI, Drvijen

Mukherjee Road, Behala, Kolkata - 700060, who are not in employment of the

Company.

5. The e-voting datzrlresults downloaded from the e-voting system of NSDL were

scrutinized and reviewed, the votes were counted, and the results were prepared.

6- The combined result of the remote e-voting and e-voting at the AGM IEVEN : 124393]

are as under:

.a

ACCREDITED



A. K. LABH
FcS. ACMA (lCAl), MBA, M.Com., ACSI (Lond)
DIM, DHRD, PGHDSM, DIRPM
P racti sl ng Co m p anY *cretary

A. K. LABH & Co.
@ Company Secretarles

40, Weston Street, 3rd Floor, Kolkata - 700 013

@ (033) 22'21-s381, Fax : (033) 2221-9381
Mobils :98300-55689

e-mall : aklabh @aklabh.com / aklabhcs@gmail.com
Website : www.aklabh.com

<A> ORDINARY BUSINESS:

a) Resolution 1. : Ordinary Resolution

To receive, consider and adopt: a) the Audited Financial Statements of the
Company for the financial year ended Mqrch 37, 2023, together with the Reports
of the Board of Directors ("the Boord") and Auditors thereon; ond b) the Audited
Consolidated Financial Stdtements af the Company lor the year ended March 37,

2023 together with the Report of the Auditors thereon

(i) Vated in favour af the Resolution:

% oftotal
numher of valid

votes cast

Mode of vating Number of
Members vated

Number af votes
cast by them

Remote e-voting 73 6111836

E-voting at AGM 4 4

Total 77 6L11840 88.2095%

(ii) Voted against the Resolution

(iii) Invslid Votes:

.g

{j'

"'?

;7

Mode of voting Number of
Members voted

Number of votes
cost by them

% af totul
number of
valid votes

cast
Remote e-voting 7 8L6937

E-voting at AGM 0 0

Total 7 816937 Lt.7905%

Total number of
members whose votes
were declared invalid

Total number ol
votes csst by them

L 686700

OA
@
ACCREDTTED
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A. K. LABH
Fcs, ACMA{lCAl), MBA, M.Com., ACSI (Lond}
DIM. DHRq PCHDSM, DIRPM
PractlElng Company SeeretarY

Total

(ii) Vated dgdinst the Resolution

A. K. LABH & Co.
Company Secretaries

40, Weslon Streel, 3rd Floor, Kolkata - 700 013

O (033) ?221-938'1, Fax: (033) 2221-93,81
Mobile : 98300-55689

a-mail : aklabh @aklabh.com / aklabhcs@gmall.com
Website : www.aklabh.com

@

bl Resolution 2 ; Ordinarlr Resolution

To appaint o Director in ploce of Mr. Arup Kumar Baneriee (DIN:003362251, who

retires by rotation and, being eligible, offers himself for re-appointment ds

Director

(i) Voted in favour of the Resolution:

Mode of voting Number of
Members voted

Number of votes
cast hy them

% of totol
numher ol
valid votes

cdst
Remote e-voting 72 6093755

E-voting at AGM 4 4

76 6093759 87.94860/o

Mode of voting Number of
Members voted

Number of votes
cdst by them

% oftotal
number of
volid votes

cost

Remote e-voting 8 8350L8

E-voting at AGM 0 0

Total I 835018 L2.OSL4%

(iii) lnvulid Votes:

ACCREOITED
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Total numher of
members whose vates
were declared invqlid

Total numher of
votes cast hy them

L 686700



A. K. LABH
FCS, AGMA (lCAl), MBA, M.Com., AGSI (Lond)
DIM, DHRq PGHDSM, DIRPM
Practislng Company Secretary

A. K. LABH& Co.
Company Secretarles

40, Weston Street, 3rd Floor, lGlkata - 700 013

o (033) 22218381, Fax: (033) 2221-9381
Mobile :98300-55689

e-mail : aklabh @aklabh.com / aklabhcs@gmail.com
Website : www.aklabh.c'om

@

<B> SPECIAI- BUSINESS:

c) Resolution 3 ; Special Resolution

Re-appointment of Mr. Arup Kumar Banerjee (DIN: OO336225) as Executive Vfce

Chairman

(i) Voted in favour of the Resolution:

Mode of voting Number of
Members voted

Number of votes
cast by them

% oftotal
number of
valid votes

cast

Remote e-voting 72 6093755

E-voting at AGM 4 4

Total 76 6093759 87,94860,4

(ii) Voted against the Resolutian

Total

(iii) tnvalid Votes:

ACCREDTTED

Mode of voting

Remote e-voting

Number of
Members voted

Number ol votes
cctst by them

% of tatol
number of
valid votes

cost

B 83s018

E-voting at AGM 0 0

8 835018 L2.O5L4%

Total number af
members whose votes
were declored invalid

Total number of
votes cast by them

1 686700

ilit
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A. K. LABH
FCO, ACMA (lCAl), MBA, M.Com., ACSI (Lond)
DIM, DHRq PGHDSM, DIRPM
Practlslng Company Seoretary

A. K. LABH & Co.
Company Secretarles

40, Weston Slreet, Srd Floor, Kolkala - 700 013

@ (033) 2221-9381, Fax : (033) 222'l-9381
Mobile :98300-55689

e-mail : aklabh @aklabh.com / aklabhcs@gmail.com
Website : www.aklabh.com

Place : Kolkata
Dated :31.47.2023

7 . All the resolutions proposed hereinabove have been passed with requisite majority"

8. The electronic data and e-voting registers shall remain in my safe cusfody until the

Chairman of the meeting considers, approvss and signs the minutes in this regard and

thereafter it w'ill be handed over to the Company Secretary as authorised by the Board of
Directors for safe keeping.

Thanking You,

Yours truly
For A. K. LABH & Co.
Company Secretafies

(cs A. K. LAtsH)
P racti ci ng Co mpa ny S e cretaryt
!'CS :4848 / CP No. : 3238
IJIN : S1999W8026800

* Kolkata *

/-{ 4 oo{

PRCN : lA38/2O20
UDIN : F004848E000712830
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A. K. LABH
FCS, ACMA (ICAD, MBA, M,Com., AGSI (Lond)
DIM, DHRq PGHDSM, DIRPM
Practlsl ng Company Searetary

A. K. LABH& Co.
Company Secretaries

40, wsston str€El, 3rd Floor, Koikala - 700 01s
o (033) 2221-s381, Fax: (0Sl) 2221-9381

Mobile :98300-55689
e-mail : aklabh @aklabh.com / aklabhcs@gmail.com

Website : www.aklabh.com

@

t. Qr"v}} 
Lu'tv.t"

(Rohit Kumar)
Basundhara Apartment, Flat No. 6, 3'd Floor
I No. Airport, North 24 Parganas
Kolkata -7A0479

(Anushree Dasgupta)
28/l',1, Dwijen Mukhedee Road, Behala
Kolkata - 700060

Received the Report of the Scrutinizer
For IFB Agro Industries Limited

(I{untal Roy)
Company Secretary
ACS 36912
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