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13th August, 2024

The Manager,
National Stock Exchange of India Ltd,
Listing Department
Exchange Plaza, 5th floor
Plot No, C/1, G. Block
Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051
Symbol: IFBAGRO

nln Agro Industries Limited
Plot No. : IND-S, Sector -l
East Kolkata Townnship, Kolkata - 700 107
Phone: 033-39849675
Website : www.ifbagro.in
E-mail : complianceifbagro@ifbglobal.com
CIN : L01409W81982PLC034590

The Secretary,
BSE Limited.
Phiroze Jeej ebhoy Towers,
Dalal Street,
Mumbai-400001,
Scrip Code: 507438

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI [Listing Obligation and Disclosure
Requirements) Regulations, 2015.

The Board of Directors of the Company at its meeting held on 13th August, 2024has adopted

and taken on record the Unaudited Financial Results (Standalone & ConsolidatedJ along

with the Segment wise Revenue, Results, Assets and Liabilities thereupon for the Quarter
ended June 30, 2024, a copy of which is enclosed in compliance to the provisions ol
Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements Regulations),

2015.

Please also find enclosed Limited Review Reports from the Statutory Auditors of the
Company on the Un-Audited Financial Results (standalone and Consolidated) for the
quarter ended June 30, 2024. The Statutory Auditors have issued the said Reports with
Unmodified Opinion.

Necessary arrangement has been made for publication of the said results in SEBI prescribed
format in the newspapers,

The meeting commenced at11.:45 a.m and concluded at 5:30 p.m,

The financial results shall also be available on the website of the Company at

www,i{b-a*:r"l,i*.

This is for your kind information and records

Thanking you,

Yours faithfully
FoT IFB AGRO INDUSTRIES LIMITED

Kuntal Roy

COMPANY SECRETARY



MS KA & Associates
Floor 4, Duckback House
41, Shakespeare Sarani
Kotkara 700017, lNDIA,

Chartered Accountants

lndependent Auditor's Review Report on standalone unaudited financial result IFB Agro lndustries
Limited the quarter ended June 30, 2O24 pursuant to the Regulation 33 of the SEBI (Listing
Obllgations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of IFB Agro lndustries Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of IFB
Agro lndustries Limited (hereinafter referred to as'the Company')for the quarter ended June
30,2424 ('the Statement') attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of lndia {Listing Obtigations
and Disctosure Requirements) Regutations, 2015, as amended ('the Regulations').

2. This Statement, which is the responsibitity of the Company's Management and has been approved
by the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles taid down in lndian Accounting Standard 34 'lnterim Financial Reporting',
prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules
issued thereunder ('lnd AS 34') and other recognised accounting principtes generatly accepted in
lndia and is in comptiance with the Regutations. Our responsibitity is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of
interim financial information consists of making inquiries, primarity of persons responsible for
financial and accounting matters, and apptying anatytical and other review procedures. A review
is substantiatty tess in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Act and consequentty does not enabte us to obtain
assurance that we would become aware of att significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to betieve that the accompanying Statement prepared in accordance with the
recognition and measurement principles taid down in lnd AS 34 and other recognised accounting
principtes generally accepted in lndia has not disclosed the information required to be disctosed
'in terms of the Regulations, including the rnanner in which it is to be disctosed, or that it contains
any material misstatement.

5. The financial results of the Company for the previous quarter ended March 31, 2024 and
corresponding previous quarter ended June 30, 2023 were reviewed by another auditor whose
reports dated May 28, ZO24 and August 14,2023 expressed an unmodified conclusion on those
financiaI results.
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MSKA & Associates
Chartered Accountants

The standatone financial statements of the Company for the year ended ilarch 31, 2024 was
audited by another auditor wfiose report dated Jtlay 28,2m4 expressed an unmodified opinion on
those standalone financial statements.

Our conctusion is not modified in respect of the above matters.

ForilSKA&Associates
Chartered Accountants
lCAl Firm Registration No. 105O47W

e1!"'

Partner
&lembership No. 060568
UDIN: 240605688K021G4031

Place: Kotkata
Date: August13,2024

Head Office: 602, Floor 6, Raheja Titanium. Western Express Highway, Geetanjati Railway Cotony, Ram Nagar. Coregaon (E), Mumbai 400053. lNDlA. Tet: +91 22 6238 05'19AhmedabadlBengalurulChennailGoalGurugramlHyderabadlKochilKotkataltvlumbailPunewww.mska.n
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IFB AGRO INDUSTRIES LIMITED
Regd.Offlce: Plot N0.IND -5, ScctDr-l

Esrt Kolkrla Townrhip, Kolketr 700107

E-mail : complianceillngrr@ilbglubrl.com
Website : www.ilbagro.in, Ph : 033 39E4 9652

CIN : L0ltl{D1YB19E2PLC03{590

Strtement of unrrditcd stsndllone prolil and lor: for the three moaths ended 30 June2024
(r ir hkhs)

Sr.

Prrtlculrrs

Three monlhs ended Yeer cndcd

30 Junc 2024 3I Mcrch 2024t 30 Junc 2023 tl Mrrch 2024

(Ilnmditcd) {IJnruditcdl {Unauditcd} (Aurlited)

I

2

3

4

I
l0

5

6

7

t

t1

t2

l3
t4

Revenue from opcrrtions

Othcr income

Tot|l Income (l+2)

Erpenccs:

a) Cost of matedals consumed

b) Prchases of stoc*-in-trade

c) Changes in inventories of finished goods, stock-in-kade- and work-in-progress

d) Excise duty on sale ofgoods

c) Employce benefits expcnsc

f) Finance cosls

g) D€preciation and anortisation expense

h) Other expenses

Totrl Expenscr {4)

Profit{Loss) before exccptionrl item end ter (3-4)

Exceptional item f(income/expensel

ProtiU(Losr) bcforc tex ($6)
1'ar cxpcnsc
a) Cuncnt tax
b) Defened tox

Profit/(Los) for the period (7{)
Other comprehcnsivc ineomc(losr):
Items that will not be reclassiflcd to prolit or loss

Changes in fair value ofequity instumants

Renwasurement of posr-employment benelii obligations

Ta;r relating to these items

Total Comprehensivc Incomt(loss) for the pcriod (9+10)

Pald-up Equlty Shrrr Capital
(facc vrlue of { 10 crch, fully paid up)

Other equity

f,arnlngs pcr cquity ih{rs # (Fecc valuc of{ 10 eech)r

(a) Basic (<)

0) Diluted ({)

3',t,996

44s

3tA4t

Is,957
5,863

(2,3s6)

11,4'r3

\474
25

470

4,572

37,174

961

'!N1

8l
(17)

903

229

(27)

t,r(}i
937

9.U
9.4

33,0',12

7r'l

33tE!)

10,082

2,146

2,444

11,514

1,40'7

47

588

6,056

34aJE

(44e)

(44e1

(:41\

(208)

1,069

(l 19)

742

937

(2.22)

(2.22)

33,426

456

3J,8e2

r30

13,106

8,648

(6,43e)

10,354

t,525
5t

479

6,084

33,794

88

410

Q22,

l5
(100

(23r)

(1s)

(l16)

93',1

(2 47)

Q.41)

t,?7,792

t,'t87

t)9s7e

44,80s

5,901

150

2,134
24,726

l,4l,tx,s

(1,426'

410

48,071

15,623

(407)

(l,t3o

(691)

(1'1,{O

1,1s2

66

(160)

113

937

s4,372

(12.22)

t12.22)

# Figurcs for three monlfu are not annualised.
i Refer to Note 3



Steodalone Segment wise Revenue, Rccults, Asseis rnd Liabilities for the thrce montlg ended 30 June 2024

(t in lakhs)

Sr. Parliculerr

Three months eldcd Yeer ended

3{l June 2024 3l March 2024* 30 June 2023 3l March 2024

(Unoudited) (Umudited) (Unaudited) (Audited)

I Scgment revenue

a) Spirit, spirituous beverages and allied products

b) Marine
Totol
Less : lnter segment revenue

27,650

tQ,444

38,094

(eE)

27,474

5,688

t3,162
(e0)

23,088

t0A3s
330523

(e7)

1,03,045

35,123

tpt,16t
(376)

Revenne from operations 37,996 33,W2 $,46 1,3u92

2 Segment resultg

a) Spirit, spirituous beverages and allied products

b) Marine

1,740

(616)

I,l lE
(1,1 I l)

346

150

3,140

(2,512)

Total 1,124 7 496 628

Less: i) Finance cost
ii) Other Un-allocable expenditure (net) #

Qs)
(132)

(41)

(415)

(3r
(7El)

(150)

(2,314)

Iotal profiU(loss) before tax 967 (149) (322) (1,836)

3 Sogment essets

a) Spirit spirituous bcveragcs and allicd products

b) Marine

c) Unallocated

27,384

16,8?5

24,863

2s,455

12,586

25,552

24,4A8

20,549

20,871

25,455

12,5E6

25,552

Totrl 69,122 6J593 65,828 63,593

4 Segment liabillties

a) Spirit, spirituous beverages and allied products

b) Marinc

c) Unallocated

5,826

4,9E6

1,896

4,798

1,649

t,E37

4,38t
4,490

1,E70

4,798

1,649

1,837

Total 12.70t 8'284 10,74E &284

* Refer to note 3,

# Figures pertaining to year ended 30 June 2023 includes exceptional items



Thess unaudited sbndalone financial results hava boen prepared in accordsnce \vith Ind AS notificd under the Companies (Indian Acc{xrnting Siandards) Rules, 2015.

results hsve been r€viewed by the Audit Committee and approved by the Board ofDirocton et lhsir respsctivs meetings held on 13 August 2024,

The Strtutory Auditors ofthe Company hrve sffried out a limited rcview ofihc results for lhe thre€ months erdcd 30 Junc 2024 and cxprcsscd an unmodified conclusion

The figures lbr rhe three months ended 3 I March 2024 are fte balnncing figures bDtweetr audited figures in r€spect of full {iflxncisl year and th€ y€ar to date published

DuG to seasonsl nrlure afMarinE bushress, lhe resulls oflhe cuffint quel€rars oot striotly compsrabl€ lo those ofcoresponding Fevious quartet

The Company has conhibutod ? l0 cr to electoral bmds during the prcvious quarler cnH 31 Much 2024 (quartcr endcd 30 June 2023 t 15 cr) and year ended 3l
{ 50 cr, Their is no contibutio! during the quarier €nded 30 JuDe 2024, sinc€ discontinued.

The unaudited standalone financial resulls ofthe Company for tho three month end€d 30 June 2024 sre ayrilable oa lhe Comptnys websitc www.iftsgro'in, aod also on

rvobsites www.nseindia.com and www.hsgindiacom

BorrdBy ordcr of

Arup

IIIN 00:lt622s

ErccrlivcKolkrtr
202A

above skndslone lesults.

the nins rnonths ended 3l Dec€mber2023, whioh wore subjeolcd to limitcd rwicw.



MS KA & Associates
Ftoor 4, Duckback House
41, Shakespeare Sarani
Xotkata 700017, INDIA

Chartered Accountants

lndependent Auditor's Review Report on consolidated unaudited financial results of IFB Agro

lndustries Limited for the quarter June 30, 2024 pursuant to the Regulation 33 of the SEB| (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of IFB Agro lndustries Limited

1 We have reviewed the accompanying Statement of consotidated unaudited financiat results of IFB

Agro lndustries Limited (hereinafter referred to as 'the Hotding Company') and its subsidiaries

(the Hotding Company and its subsidiaries together referred to as the 'Group') for the quarter

ended June 30, 2024, ('the Statement') attached herewith, being submitted by the Hotding

Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
lndia (Listing Obtigations and Disclosure Requirements) Regulations,2015, as arnended ('the

Regulations').

This Statement, which is the responsibitity of the Hotding Company's Management and approved

by the Hotding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principtes laid down in lndian Accounting Standard 34 'lnterim
Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with
retevant rules issued thereunder ('lnd AS 34') and other recognised accounting principles generatly

accepted in lndia and is in compliance with the Regulations. Our responsibility is to express a

conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, 'Review of lnterim Financiat lnformation Performed by the lndependent

Auditor of the Entity' issued by the lnstitute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarity of persons responsible for financiat

and accounting matters, and apptying analytical and other review procedures. A review is

substantiatly less in scope than an audit conducted in accordance with Standards on Auditing

specified under section 143(10) of the Act and consequentty does not enabte us to obtain assurance

that we would become aware of att significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and

Exchange Board of lndia under Regulation 33 (8) of the Regulations, to the extent appticabte.

4. This Statement includes the results of the Hotding Company and the fol,lowing entities:
5r. No. Name of the Entity Relationship with the

Holding Company

1 IFB Agro Marine FZE Subsidiary

2. IFB Agro Hotding Pte. Ltd. Subsidiary

3. IFB Vietnam Company Ltd. Step-down Subsidiary
. !'i 

"
). i,_ i1J, ril _ ..

r'. r..i-" '.1-i . : '
t',,'.,,/ ,l \' 'r..

1: ,i [ ',)'

'')l lJ'
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MS KA & Associates
Chartered Accountants

5 Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in lnd AS 34 and other
recognised accounting principles generatty accepted in lndia has not disctosed the information

required to be disctosed in terms of the Regutations, including the manner in which it is to be

disctosed, or that it contains any material misstatement.

The Statement inctudes the financial results of two subsidiaries and one step down subsidiary which
have not been reviewed by their auditors, whose financiat resutts reflects totat income of t 30.04

lakhs, total net loss after tax of T 68.75 takhs and totat comprehensive [oss of t 68.75 takhs for the
quarter ended June 30, 2024, respectively, as considered in the Statement. These financial
results have been furnished to us by the Management and our conctusion on the Statement in so

far as it relates to the amounts and disctosures inctuded in respect of these subsidiaries is based

sotety on such management prepared unaudited financial resutts. According to the information and

explanations given to us by the Management, these financial results are not material to the Group.

Further, these subsidiaries are located outside lndia whose financiat resutts have been prepared

in accordance with the accounting principtes generally accepted in their respective countries. The

Hotding Company's Management has converted the financial results of such subsidiaries tocated
outside lndia from accounting principtes generatly accepted in their respective countries to
accounting principtes generalty accepted in lndia.

We have reviewed these conversion adjustments made by the Holding Company's Management.

Our conclusion on the Statement, in so far as it relates to the financial resutts of such subsidiaries,

located outside lndia, is based on our reliance on the financial results certified by the management

and the conversion adjustments prepared by the Management of the Hotding Company and

reviewed by us.

Our conctusion is not modified in respect of the above matter.

7 . The financial resutts of the Group for the previous quarter ended March 31 , 2024 and corresponding
previous quarter ended June 30, 2023 were reviewed by another auditor whose reports dated tday

28, ZU4 and August 14, 2023 expressed an unmodified conctusion on those financiat resutts.

The consolidated financial statements of the Hotding Company for the year ended March 31 ,?:OZ.
was audited by another auditor whose report dated May 28,2024 expressed an unmodified opinion
on those consolidated financial statements.

6

t..
{.t
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MS KA & Associates
Chartered Accountants

Our conclusion is not modlfied in respect of the above matterc.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No.

Membership No. 060568

UDIN: 240605688K021H4500

Place: Kolkata
Date: August 13,2074

Head Office: 602, Ftoor 6. Raheja Titanium. Weslern Express Highway, CeetanJall Raitway Colony, Ram Nagar, Goregaon tE), Mumbai 400061. lNDlA, Tet; +91 22 6238 0519
AhmedabadlBengalurulChennai lGoa lGurugram lHyderabad lXochi lKotkata lMumbai lPune m.ry,mska.j-q
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ITB AGRO INDI]STRTES LIMITEI)
Regd.Offrcc: Plot No,IND -5' Scttor-1

Eest Kolkata Township' Kolkatr 700107

S-moil : complirnceifbogr@ifbglobel'oom
Websitc : www,llbegro.in, Ph : Otl39t4 9652

CIN : L0146W81982PLC034590
Strtem.nt of unruditcd ronsolidatcd prolit and loss for thc three monlhs cndod 30 Junstr02{

Year endedThrce months cnded

3{l Junc 202J 3l Morch 202430 June 2024 3l March 2024*

{Audited}

Sr,
No.

Prrtleultrs

{Unruditcd) {Unruditcd) {Unaudiied)

15,957

5,863

Q,3s6)
11,473

1,5 14

25

47t
4,611

3?,55t

898

8l

{17)

E34

229

Q7)

(61

1,030

937

8.90

8.90

f7,996

460

38,455

I

66E

937

ts24')

{241)

{2E3)

1,069

(r re)

(3.02)

(3.02)

33, I l9

73t

33,850

10,082

2,1t7

z,4M
1l,514
1,466

4t
588

6,092

t4,374

r 3,106

E734
(6,43s)

10,354

1,546

39

4't9

6, t0l
33,9210

I

l5
(106)

190

130

(15)

(13)

292

937

2.03

2.43

33,540

479

34,0!9

48,O',13

15,75 I

(407)

44,805

6,007

162

2,135

24,7E8

1,41,314

{12)
43E

93',1

(1,499')

54,342

(6er)

(8oE)

1,352

66

{r 60)

7,17,968

t,847

1,39,fi5

(8.62)

(8.62)

I
lo

1l

l2

I
2

3

4

I

6

7

I

Rcvenue from opcrrtlons

Olhcr income

Total Incomc (l+2)

Erpenses:

a) Cost of materials consumed

b) Purchases of stock-in-trade

c) Changes in inventories offinished goods, stock-in-trade and work-in-progress

d) Excise duty on sale ofgoods

e) Employeo benelils expsm€

Profit(Loss) from before trx (34)
Trx crpeil$s
a) Cunent1ax

b) Dcfen€d tax

ProliU(Lor) for ths pcrio.l (5-6)

Olher comprchensivc income/(loss)

(i) Iterns that will not bs rcclassified to profit or loss

Changcs in fair valuc ofequity instruments

Remeasurern€nt of posl+mployment benefit obligations

Tax relating to tlese items

(ii) Items that will be reclassified to profit or loss

Exchange difference in translating the furancial slalement offffeign operations
Total Cornprehensive Incomc for the pcriod (?+8)

Prld.up Equity Shrr€ Crpifrl
(frce value of{ l0 erct, fully pakl up)

Olhcrcquity
Ernlngr per equity share # (Face valuc of{ 10 cech):

(a) Basio ({)
[b) Diluted (t)

f) Finance costs

g) Dspreciation and amorlisation expense

h) Other expenses

Tot l Erpenrcs (4)

Bre not
* Refer to notc 3



(t in lakhs)

Sr.
lr^ Partlculars

Three months ended Year ended

30 June 2024 31 March 2024* 30 June 2023
31 March

2024

(Unaudited) (Unaudited) (Unaudited) (Audited)

I Segment revenue

Spirit, spirituous beverages and allied products

) Marine

: lnter revenue

27,650

10,444

38,094

(e8)

n,474
5,73s

t3,209
(e0)

23,088

I 0,s49

33,637

(e7)

r,03,045

35,299

1,38,344

(376)

from operations 37,996 33,1 19 33,540 I,311968

2 Segment results

a) Spirit, spirituous beverages and allied products

b) Marine

1,140

(68s)

1,1 l8
(1,186)

346

158

3,740

Q,573)

Total 1,055 (6S) 504 567

Less: i) Fitrance cost

ii) Other Un-allwable expenditure (net)

(2s)
(r32)

(41)

(415)

(3e)

(366)

(r62)
(1,9M)

Total profiU(loss) before tax 898 (s24) 99 (1,499)

3 Segment assets

a) Spirit, spirituous beverages and allied products

b) Marine

c) Unallocated

27,384

16,633

24,900

25,455

12,603

25,552

24,448

2A,765

20,871

25,455

12,603

25,552

Total 68,917 63,610 66,044 63,610

4 Segment liabilities

a) Spiri! spirituous beverages and allied products

b) Marine

c) Unallocated

5,826

4,833

1,949

4,798

1,696

1,837

4,388

4,658

1,865

4,198

1,696

r,837

Total 12,608 8,331 10,911 8,331

* Refer to note 3.



These unaudited consolidated finanoial results havo bcen prepared ir accordanw wilh Ind AS notified under lhe Compnnies (Indian Accounting Sbndsdt Rules, 20

consolidated results have been reviewed by lhe Audit Committec and spproved by the Bosrd of Dir€clors st lhcir respoctive mestings h€ld on 13 August 2024'

The Statutory Auditors of the Holding Company have carried out a limiled review of the rcsulB for tl€ thr€e months ended 30 ltrme 2024 and exprcsscd an

Tho figures for the thre6 months cndsd 3 I Mgrch 2024 ore tha balenoing ligurer betweon audited figures in respect of trll financial ycar and lh€ ycar to datc publlehed

Dug to $9ason8l nEture of Marine busincss, lho results oflhe curcnl quartor are not strictly comp$able to ltose ofcorrcsponding prcvious quartor.

The Holrting Company hes conaibu6d t l0 cr ro electoral bonds during [r previous quarter ended 3l March 2024 (quarGr ended 30 June 2023 { 15 cr) and year ended 1

2024 t 50 cr. Their is n<l contribulion to Gl€ctoral bonds during the quarlcr sndcd 30 June 202d since dismntinued.

'Ihe unaudit€d consolideted financial results ofthe Group for the tlnEe month ended 30 June 2024 rrc available on lbe Holding Compan/s wcbsite www.itbagro.in. and

stock exohange websites www.nscindia.com and rvww,bsoindic.com.

on thc sbove consolidated rcsults.

By ordcr of Dosrd

I
Kolkrtr

Arup Kumrr

lhe nioe months ended 3 1 Ehcombor 2023, which wcre subjecled to limited rcviclt.

Erccutlvc VIcc Chdrman
DrN 011336225
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