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Limited review report on unaudited quarterly standalone financial results and standalone year-to-
date financial results of IFB Agro Industries Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations”)

To
Board of Directors of IFB Agro Industries Limited

I. We have reviewed the accompanying Staternent of unaudited standalone financial results of IFB Agro
Industries Limited (‘the Company’) for the quarter ended 30 September 2021 and year to date results for
the period from 01 April 2021 to 30 September 2021 (“the Statement™).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue
a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires thal we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquirics of company personnel and analytical procedures
applicd to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe  that
the accompanying Statement, prepared in accordance with applicable accounting standards and  other
recognised accounting practices and policies has not disclosed the information required to be  disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which itis to be disclosed, or that it contains any material misstatement.

ForBS R & Co. LLP

Chartered Accountants

Firm registration No.: 101248W/W-100022
JAYANTA Digitally signed by JAYANTA

MUKHOPADHYAY

MUKHOPADHYAY bate: 2021.11.01 13:49:29 +05'30°

Jayanta Mukhopadhyay

Partner

Place: Kolkata Membership No.: 055757

Daie: 01 November 2021 UDIN: 2105575TAAAAEL1462



IFE AGRO INDUSTRIES LIMITED
Regd. Office: Plot No.IND -5, Sector-1
East Kalkata Township, Kolkata 700107
E-mail : compliancelfbagro@ifglobal.com
Wehsite : www.ifbagro.in, I'h : 033 3984 9652
CIN : LO1409W B1982PLC034590
Statement of unnudited standalone financial results for the three months and six months ended 30 September 2021

(T in lakhs)
Three months ended Six months ended Year ended
Sr. ; 30 September 30 September| 30 September | 30 September| 31 March
No. EAkicRless qo21 | P0dune 2021 5000 2021 2020 2021
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |  (Audited)
1 |Revenue from operations 60419 52,807 45,029 119,226 65,785 169,345
2 |Profit/(Loss) belore tng 2,536 2,175 1,901 4,711 1.804 3,781
3 |Prafit/(Loss) for the period 2,147 1.627 1.693 3,774 1.551 4,700
4 |Total comprehensive income for the period |[Comprising profit 2,385 1,473 1,559 3.R58 2,028 6,359
for the period (after tax) and other comprehensive income
(after tax))
5 |Paid-up equity share capital (Face value Rs. 10/- per share) 937 937 537 937 937 937
6 |Earning per share (Face value of Rs. 10/- each) (not 2.9 17.37 18.08 40.29 16.56 50.18
annuslised) Basic & Diluted

Maoles:

The above 18 an extract of the detailed Format of standalonc unaudited three months and six months ended financial results filed with the stock exchanges under Regulation
13 of the SEBI {Listmg Obligutions und Disclosure Requirements) Regulations, 2015 The full format of the financial results are available on the websites of the stock

exchunges. www.nseindia.com aid www bseindia.com and also on the Campany's website www.ilbagro.in.

By arder af Yhe Board

A. K. Banerj
Place: Kollkata Viee Chairman and Managing Director
01 November 2021 DIN 00336228




IFR AGRO INDUSTRIES LIMITED
Regd. Office: Plot No. IND -5, Scctor-1

Enst Kolkats Township, Kalkata 700107

E-mail : complianceithagro@ifbglobal.com
Website : www.ifbagro.n, Ph : 033 3984 9652
CIN : LOI409WDB1982PLC034590
Statement of unaudited standalone fimancial results for the three monihs and six months ended 30 September 2021

{¥ in lakhs)
Three months ended Six months ended Yenr ended
Sr. < 30 September | 30 September | 30 September | 30 Scptember ] 31 March
N; Particulars zrt‘m | 30 sune 2021 ;;H Zil]IIZI ljl;l;u » 2021
(Unaudited) | (Unaudited) | (Unandited) | (Unaodited) | (Unaudited) (Audited)
1 |Revenue from operations 66,419 52 807 45,029 119,226 65,785 169,345
2 |Oiher income 422 294 288 716 678 1,631
3 | Total Income (142) 66,841 53,101 45,317 119,942 66,463 170,976
4 |Expenses
a) Cost of materials consumed 17,339 13,094 10,441 0433 13,991 34413
b) Purchases of stock-in-trade 4,619 1.570 3,295 12,189 5836 5,898
c) Changes in inventanies of fimished goods, stock-in-trade and work- T (4.909) (153) (5.682) &3 2492
-Progress ; it - i "
d) Excise duty on stlc of goods 16,683 15587 24,262 66,670 35,525 99 973
) Employee benetils expense 1,246 1,336 1,170 2,542 2,202 4417
1 Finunee costs 2 2 3 4 5 7
2} Depreciation and amartisation expense 364 355 370 719 732 1482
h) Other expenses 4,825 3,491 3,968 8316 5,736 13,513
Total Expenses 64,305 50,926 43,356 115,231 64,659 165,195
& |[Profit/(less) belore tax (3-4) 2,536 2175 1,961 4,711 1,804 5,781
6 [Tax expenses
) Current tax 495 581 337 1,076 319 1,293
b) Deterred tax {108) [KEY! {69} (139) {66} {212)
7 |Profit/iloss) for the period (5-6) 2,147 1,627 1,693 3,774 1,551 4,700
8 [Other comprehensive income
(i) Trems that will not be reclassified to profit or loss 262 (182) 294 80 526 1.947
{11} Income tax relating o irems that will not be reclassificd (o profil
or Joss (24) 18 (28) 4 {49) (288)
9 |Total Comprehensive Income for the period (7+8) 2,385 1473 1,959 3,858 2,028 6,359
10 | Paid-up Equity Share Capital
(face value of T 10 each, Tully paid up) 937 G937 937 937 937 937
11 [Other equity 44,167
12 |Earnings per equity share # (Face value of T 10 each):
() Basic (T) 2292 17.37 18.08 40,249 16.56 50.18
{b) Diluted (T) 2292 17.37 18,08 40.29 16.56 50.18

# Figures for three months and secomonths ace not annuslised




Standalone Balance Sheet

(T in lakhs)
As at Asat
Sr. No. Particulars 30 September 2021 31 March 2021
Unaudited Audited
A, [Assels
| |Non-current assets
Property, plant and equipment 11,3587 11,949
Capital work-in-progress 3138 1,004
Intangible assets under development 106 K4
Financial assets
Investments 4,830 4,482
Other Mnancial nssets 32 £
Current tax assets {net) 199 199
Other non-current assets 483 07
Tatal non-current assets 20,355 18,456
2 |Current assets
Inventuries 13,523 6,662
Financial assets
Investments 12,626 2,045
Trade receivables 10,637 10,371
Cash and cash equivalents 1,077 10,231
Bank balances other than above 143 149
Louns 26 15
Other financial assets 775 222
Other current assels 4,906 5,058
Total current assets 43,713 34,753
Total assets 04,068 53,209
B |Equity and liabilities
| |Equity
Equity share capital 9237 937
Other equity 48,025 44,167
Total equity 48,962 45,104
Liabilities
2 |Non-current linbilities
Financial linhilities
Borrowings 1,750 -
Lease liabilities 57 34
Other financial Babilitics 240 240
Deferred tax ligbilities (net) 1,008 888
Other non-current liahilities 24 an
Provisions 113 -
Total non-current linbilities 3196 B A
3 |Current liabilities
Financial liabilities
Borrowings 730
Lease liabilities 7 7
‘I'rade payables
- total outstanding dues of micro enterprises and small enlerprises 413 57
= Lot vutstanding dues of creditors other than micro enterprises and
small enterprises 6,889 3,984
Other financial liahilities 515 591
Current tax linbilities (net) 330 42
Other current labilities 2,839 1,718
Provisions 187 189
Total current liabilities 11,910 6,893
" [Total liabilities 15,106 7103
Total equity and linbilities 64,068 33.209




Statement of standalone cash flows for the perdod ended 30 September 2021
(T in lakhs))
Period ended Period ended
Particulars 50 September 30 September
2021 202{)
A. |Cash flow from operating activities:
Profit before tax 4,711 1,804
Adjustmenr for:
Deprecuation and amortisation expenses 719 732
Bad debrs wrirten-off - 33
Allowance for doubtful debts 10 -
Wiitehback of allowance of doubtful debts - {33)
Mer pain arising on sale of financial assers measured at faie valve through ;
pmﬁ%aand lassb 2 o4 (#59)
Net gain on remeasurement of fnancial assets measured at falr value
through profir and loss (300) (69)
Net {gain)/loss arising on remeasurernent of derivatives at fair valuc 6
through profit and loss (119)
Amaortisation of capital subsidy (Z) {1}
{Crain)/ loss on sale of property, plant and equipment, net (1) 0
Laabihty no longer required, wiitren back )] {42)
Unsealised forex (gain)/loss 27 0
Inreresr 1ncome (23) (19)
Write off of property, plant and equipment 3 0
Finance costs 4 5
Operating profit before working capital changes: 5,051 2,141
Adpustrment for
(lacrease) /decrease 1n invenloes (6,861) 30
(Lacrease)/ decrease in trade recetvables (303) (2,020)
(Increase} /decrease in loans (11) (9
(Increase)/decrease in other financial assets 46 T8
{Increase} /decrease in other non-finuncial assets 129 (1
Inerease/ (decrease) in wade payahbles 2,956 544
Increase/ (decrease) In provisions 111 89
Increase/ (deerease) n other financial liabilities (42) 53
lecrease/ (decrease) in orher non-financial liabilities 1,130 {469)
Cash generated from/ (used in) operations 2,206 436
Income raxes paid (net of refund) (525) {258)
Net cash generated from/(used in) operating activities (A) 1,681 178
B. |Cash flow from investing activities
[Murchase of property, plant and equipment (including capital
work in progress and intzngible assers under development) (2,344) (75)
Proceeds fom sale of property, plant and equipment 1 0
Investments made in wholly owned subsidiary {213)
Purchase of investments (70,216) {49,300)
Sule of investinents 59,429 49,070
Inrerest received 29 18
Nt cash generated from /(nsed in) investing activities (B) (13,314) (293)
C. |Cash flow from financing activities
Proceeds from of long lerm borrowings, net 2,000 -
Finance costs (1) (2)
Proceeds from short term loans, net 480 .
Net cash generated from/(used in) financing activities () 2,479 (2)
Wet increase/(decrease) in cash and cash equivalents (A+B+C) (9,154) (117)
Cash and cash equivalents as at the beginning of the period * 10,231 1,768
Cash and cash equivalents as at the end of the period * 1,077 1,651
¥ Cash and cash eguivalents mnclude bank overdraft that are repayable on demand and form an integral part of the Co .
MAnAZEmEnt.




Standalone Segment wise Revenue, Results, Assets nod Linbilities for the three and six months 30 Seplember 2021
(¥ in lakhs)
- ) Three months eaded Six months Year ended
N Particulars a0 S;j:]t:]mhl‘.‘f 30 June 2021 30 b;l:llztﬂmher 30 SZTE;nhr 30 5;%!;;iher 31 Mareh 2021
(Unswdited) (Unnudited) {Unaudited) (Unaudited) (Unnudited) {Audited)
1 |Segment revenue
a) Spirit, spirituous beverages and ullied products 49,614 41,924 37415 91,538 54,235 146 952
b} Marine 16,452 10,916 7.251 27.768 11,597 22,504
Total i, 406 S1.840 45,066 119,308 65832 169,456
Less - [nter segment revenue {47} {33) {37 {80y 47 (111
Revenue [rom operations b6,41% 52,807 45,029 119226 65,785 169,345
2 [Segment results ('rofit before intevest and tax)
|a} Spirit, spintugus beverages und ullied products 2,070 2,181 2,183 4,251 2215 7642
b) Marire 712 T3 138 1,GBS 1635 1639
Totai 2,762 2,554 2,321 5336 2380 7003
Less: i) Finanee ¢ost (2) {2) (3) (%) (5) N
i) Other Un-allucuble expenditure (net) {244) 37N (357) (621) {571) (1.215)
Total profitfiloss) before tax 2536 3,175 1,961 4,711 1,804 5,781
3 |Sepment assets
u) Spint, spirituous bevernges and allied products 25,193 30,254 22,656 25,793 22,656 28,181
b} Marine 17,418 14260 9,033 17418 8,033 6, 64
¢} Unallocatea 20,857 14,842 15141 20,857 15,141 18,864
Taotal 64,068 59,356 46,830 04,068 46,830 53,209
4 |Segment linbilities
a) Sparit, spirituous beverages and allied products 7.634 7304 3,336 T.634 3,156 5031
b} Marine 5,383 1,139 1,449 5,383 1,449 | 4654
o) Unallocaled 2089 2126 1,253 2089 1,253 1,608
Total 15,106 12,779 6,058 15,1006 6,058 8,105

A




Notes:

I. These unaudited standalone financial results have been prepared in accordance with Ind AS notified under the Companies (Indian Accounting Standards)
Rules, 2015. These standalone results have been reviewed by the Audit Committes and approved by the Bourd of Directors at its meeting held on 01 November
2021.

2. The Statutory Auditors of the Company have carried out a limited review of the results for the three months end six months ended 30 September 2021 and
issued an unqualified report on the above standalone results.

3. Due to seasonal nature of Marine business, resulls of the current quarter are not strictly compurable to those of previous quarters.

4. The Company hus considered the possible effects that may result from COVID-19 in the preparation of these financial results. The Company believes that
pandemic is unlikely to impact on the recoverability of the carrving value of ils ussets as on 30th Sepember 2021, Looking 1o the present siation of pandemic,
the extent to which the same will impact Company’s future financial result is currently uncertuin and will depend on further developments, The Company Is
taking all necessary measures 1 secure the health and safety of its employees, workers and their families,

5. The unaudited standalone financial results of the Company for the three months and six months ended 30 September 2021 are available on the Company's
wehsite www.ilbagro.in. and also on stock exchange websites www.nseindia.com and www.bseindia.com

6. Previous period/ year figures have been regrouped and/or rearranged, wherever TNCCEessary.

By un:}o the Board

A, K. Bancrjee
Place: Kolkata Viee Chaigarin and Managing Director
1 November 2021 DIN (0336225
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Limited review report on unaudited quarterly consolidated financial results and consolidated vear to-date
financial results of IFB Agro Industries Limited purswant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations®)

To

Board of Directors of IFB Agro Industries Limited

1.

W have reviewed the accompanying Statement of unaudited consolidated financial results of IFB Agro
Industries Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together referred (o as
“the Group™), for the quarter ended 30 September 2021 and year 1o date results for the period from 01
April 2021 to 30 September 2021 (“the Statement™), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the Listing Regulations.

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity"”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and conscquently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Parent:
IFB Agro Industries Limited

Subsidiury:
[F3 Agro Marine FZE

Prinpips Dlley
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BSR&Co. LLP

Limited review report on unaudited quarterly consolidated financial results and consolidated year
to-date financial results of IFB Agro Industries Limited pursuant to Regulation 33 of the SERI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations®)
(Continued)

5. DBased on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepled in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The Statement includes the interim financial information of one subsidiary which has not been reviewed,
whose interim financial information reflect total assets of Rs. 111 lakhs (before consolidation adjustments)
as at 30 September 2021, whose interim financial information reflect total revenue of Rs. 13 lakhs and Rs.
49 lakhs (before consolidation adjustments), total nel loss afler tax of Rs. 31 lakhs and Rs. 35 lakhs
(before consolidation adjustments) and total comprehensive loss of Rs. 31 lakhs and Rs. 35 lakhs (before
consolidation adjustments) for the quarter ended 30 September 2021 and for the period from 01 April 2021
to 30 September 2021 respectively, and net cash inflows of Rs. 4 lakhs for the period from 01 April 2021 to
30 September 2021, as considered in the Statement. According to the information and explanations given to
us by the management, these interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter,

ForBS R & Co. LLP
Chartered Accountants
Firm registration No,; 101248W/W-100022

Digitally signed by JAYANTA

JAYANTA MUKHOPADHYAY
Date: 2021.11.01 13:48:28
MUKHOPADHYAY P2
Jayanta Mukhopadhyay
Partner
Place; Kolkata Membership No.: 055757

Date: 01 November 2021 UDIN: 21055757AAAAEMS947



IFB AGRO INDUSTRIES LIMITED
Regd.OfMce: Plot No.IND -5, Sector-1
East Kolkata Township, Kolkata 700107
E-mail : complinnceifagro@ifglobal.com
Website : www,ilbagro.dn, Pho: 033 3984 9652
CIN : LO1409WB1982PLCO34590
Stutement of unavdited consolidated financin! resolts for the three munths and six menths ended 30 September 2021

(2 in lnkhs)

Three months ended Six months ended Year ended
§r. A 30 Seplember 30 September | 30 September | 30 Seplember 31 March
No. Particolars 2021 30 June 2021 2020 2024 2020 021
(Unaudited) | (Unaudited) (Unnudited) | (Unaudited) | (Unaudited) {Audited)
1 |Revenve from operalions 6432 52,843 45,210 119275 #6178 170,126
1 [Profit{Loss) before (ax 2,503 217 1,935 4676 1,750 5.719
3 |Profiv(Loss) for the period 2116 1,623 1,667 3739 1,497 4,638
4 |Totnl comprehensive income for the perind |Comprising profit 2344 LAT0 1,938 3819 1.980 6,303
{or the perind (after tax) and other comprehensive income
5 |Pald-up equity share capital (Face vilue Rs. 10/- per share) 937 937 937 937 937 937
6 [Earming per share (Face value of Rs, 10/- each) (not 22.59 17.33 17:80 39.92 15.98 49.51
annualised) Basic & Diluted

Niles:

The above is an extract of the detailed formar of consoliduted unnudited three months and six monlhs ended fnancial results filed with the stock exchanges under Regulution]
13 of the SEB! (Listing Obligations and Disclosure Reguirements) Regutations, 2015, The full format of the finunciul results are available on the websies of the stock
exchanges, www.nseindia com snd www bseindia.com and also on the Company's website www.itbagro.in,

By order of e Board

]\

A. K. Banergte
Viee Chairman and Managing Direetor
DIN (1336225

Place: Kolkata
(01 November 2021




IFB AGRO INDUSTRIES LIMITED

Regd.OTice: Plot No.IND -5, Seetor-1

Fast Kolkata Township, Kolkata 700147
E-mail : complinncciMagro@ifbglobal.com
Website : www.ifbagro.in, Ph : 033 3954 9652
CIN : LOT409W B1982PLC034590
Staterment of ynaudited consolidated financial results for the three months and six months cnded 30 Seplember n21

{2 in Inkhs)
Three months caded Six months ended Yeur ended
4 Particulars * S;’t']:!m"" 30 qune 202 [0 SSPmber 3”'2‘5'2";“““ " [31 Mareh 2021
{Unaudited) (Unaudited) | (Unaudited) | (Unonudited) | (Unaudited) {Audited)
1 |Revenue from operations f6,432 52,843 45,210 119,275 66,178 170,126
2 |Otlier income 440 307 302 47 706 1,686
3 [Total Ineome (1+2) 66,872 53,150 45,512 120,022 66,884 171,812
4 |Expenses
1) Cost of materinls consumed (7339 13,094 10,442 30433 13,992 3413
b} Purchases of stock-in-trade 4,619 7,570 3,459 12,184 6,199 9571
¢) Changes in inventorics of finished goods. stock-in-trade and
work-in-progress {773) (4,909) (153) (3,682} 632 2492
d) Excise duty on sale of goods 36,683 24987 24.262 66,670 15,525 99,973
) Employee benefits expense [,283 I,369 1,185 2,652 2,252 4,550
1) Finunce cosls 4 4 7 8 10 17
g) Depreciation and amortisation expénse S 355 M 719 734 1,484
h) Qther expenses 4,848 3,509 4,004 8,357 5,790 13,593
Totnl Expenses 64,367 50,979 43,577 115,340 (5,134 166,093
5 |Profit/(Loss) before tax (3-4) 2,505 2,171 1,935 4,676 1,750 5,719
6 |Tax expenses
a) Currént tax 4935 S8t 137 1,076 319 1,293
h) Deferred tax [106) (33) (69) {139 (66} 212
7 |Profit/(Loss) for the period (5-6) 2,116 1,623 1,667 3,739 1,497 4,638
8 |Other comprehensive [ncome
A (i) Items that will not be reclassified to profit or loss 262 (182) 294 80 326 1,947
(i) Income lox relating to items that will not be reclassified Lo
profit or loss {24} 28 (28) i (49) (288)
B ltems that will be reclassified o profit or loss (3) I 5 1) 6 6
g [Total Comprehensive lncome for the period (748) 2,349 1470 1,938 31519 1.950 6,303
10 | Paid-up Equity Share Capital
{Face value of T 10 each, fully paid up) 937 937 037 937 937 937
i1 {Other equity 43.496
12 |Earnings per equity share # (Face value of T 10 each):
{a) Basiv {3 22.59 1733 17.80 39.92 15.98 49.51
{b) Diluted (2} 22.59 17.33 17.80 3992 15.98 4951

# Digures for three months months and six months are not
annualisad

A
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Consolidated Balance Sheet

(T in lakhs)

As ol As al
Sr. No, Particulars 30 September 2021 31 March 2021
Lnaudited Audited
A, |Assets
1 Non-current assets
Property, plant and cquipment 11,396 11,958
Capital work-in-progress 3,318 1,004
Intangible assets under development 106 nd
Financiu! sssets
[nvestiments 4,128 3,993
(Other financial assets 32 3]
Current x assets (net) 199 199
Other non-current assets 483 07
Total non-current assets 19,662 17,5976
2 |Current assels
Inventories 13,523 6,662
IFinancial assats
Investments 12,626 2,045
Trade receivables 10,686 10,557
Cash and cash equivalents 1,084 10,238
Bank balances other than above 143 149
Lusins 27 16
Other financial assels 798 237
Other current assels 4928 5,070
Total current nssets 43,815 34974
Total assets 63,477 32,950
B |Equity and liabilities
| |Equity
Fauity share capital 937 937
Other equity 47,315 43,496
Total equity 48,252 44,433
Liahilities
2 INon-current linbilities
Financial linbilities
Borrowings 1,750
Lease liabilities 57 54
Other financial liabilities 240 240
Deferred lax hubilitics (net) 1,008 888
Other non-current labilities 28 30
Pravisions 137
Total non-curvent liabilities 3.220 1,212
3 |Current liabilities
Fingneial lHabilities
Borrowings 818 242
Lease linbilities T 7
Trude puyables
- lotal outstanding dues of micro enterprises and small enterprises 413 357
- total outstanding dues of creditors other than micro enterprises and
small enterprises 6,805 4.123
Other financial liabilities 516 627
Current tux Liabilities (net) 330 42
Other current liabilities 2,839 1,718
Provisions 187 184
Total current liabilities 12,005 7.305
Total linbilities 15,225 8517
Tutal equity and liabilities 63,477 52,950




Statement of consolidated cash flows for the period ended 30 September 2021

(¥ in lakhs)

Period ended

Perod ended

Particulars 30 September 30 September
2021 2020
A. |Cash flow from operating activities:
Profit before tax 4,676 1,750
Adjustment for:
Depreciation and amortisaton expenscs 9 T34
Bad debts wiirten-off B 33
Allowanee for doubeful debts 10
Writeback of allowance of doubtful debrs B (33
Net gain arising on sale of finencial assets measured ar fair value through
profir and loss (94) (150)
Net gain on remeasurement of financal assets measured at fair value
th.rough prl}ﬁt and loss (300) (69)
Net (guin)/loss arising on remeasurement of derivatives at fair value
through profir and Inss G (119)
Amormisation of capital subsidy 2 (1
(Gain)/ loss on sale of property, plant and cquipment, net (1) 0
Liahility no longer required, written back ($)] 42)
Unrealised furex (gain)/loss 27 0
Interest income (23) (19
Write off of property, plant and equipment 3 0
Finance costs B 10
Operating profit before working capital changes: 5,020 2,094
Adjusement for:
(Tnerease) /decrease in inventories (6,861) 30
{Increase) /decrease in trade receivables (166) {2.162)
(Inceease) /decrense in loans (11) {5
{Increase) /decrease m other finuncial assets 38 73
(Increase) /decrease in other non-financial assers i19 (3)
Increase/ (decrease) in trade payables 2,828 557
[nctease/ (decrense) 1n provisions 135 121
Increase/ {decrease) in other Boancia] linbilities (7T) 36
Increase/ (decredse) in other non-financial liabilities 1,130 (490)
Cash generated from/ (used in) operations 2,155 249
Income taxes paid (net of refund) (525) (258)
Net cash generared from/(used in) operating activities (A) 1,630 [
B. |Cash flow from investing activities
Purchase of property, plant and equipment (ncluding capital
work in progress and intangible assets under development) (2,344) (76)
Proceeds rom sale of property, plant and ¢yuipment 1 0
Purchise of investments messured at fuir value through profit and loss {70,016) (49,306)
Sale of investments measured ar fair value through profit and loss 59,429 49 (70
Purchase of (ax free bond at amortised cost - .
Inrerest received 29 18
Net cash generated fram/( nsed in) investing activities (B) (12,901) (294)
€. |Cash flow from financing activities
Praceeds from of long term borrowings, oct 2,000
Firance costs (5) (G}
Proceeds from short tetm borrowings, net 326 -
Nert cash generated from/(used in) financing activities (C) 2,321 (6)
Net increase/ (decrease) in cash and cash equivalents (A+B+C) (8,950) (309)
Cash and eash equivalenes as at the beginning of the period 10,238 1,730
Hifect of exchange mte flucthuation (4) 6
Cash and cash equivalents as at the end of the period * 1,284

* Cash and cash cquivalents include bank overdraft that ate repayable on demand acd form an integral part of the G
management
N




Tonsolidated Segment wise Revenue, Results, Asscis and Linbilities for the three mon ths and six months ended 30 September 2021
{Tin lnkhs)
i Three months ended Six months ended Year ended
No. Purticulars 30 Sczr‘;;."ruher 30 June 2021 30 S;;';l;l:nhcr 30 S;::;:uber k] 5;]::;;ibl‘.‘l' 31 March 2021
{(Unnudited) (Unandited) {Unaudited) {Unaudited) {(Unaudited) (Audited)
1 |Segment revenue
a) Spirit, spirituous heverages and allied producs 40,614 41,924 37,815 01,538 54,235 146,952
b) Marine 16,865 10,952 7,432 27.817 11,990 23285
Total 66,479 52,876 45,247 119,355 06,225 170,237
Liss © Infer segment revenue (47 {33) 37) (80) 47 (11
Revenue lrom operations 66,432 52,843 45,210 119,275 66,178 170,126
2 [Segment results (Profit before interest and tax)
&) Spirit, spiriwous beverages and allied products 2,070 2,181 2,183 4,251 2,215 1,642
b) Marine 683 n 116 1,054 116 (691)
Total 2,753 2,552 2,209 5,305 2,331 6,951
Less: 1) Finance cost (4} (4) (7 {8) (1 (8%4) |
it} Other Un-allocable expenditure (net) (244) 37 (357) (621) (571) {1,215)
‘Total profit/(loss) before tax 2.505 2,171 1,935 4,670 1,750 5,719
3 |Segment assels
a) Spirit, spinituous beverages and alhied prodiets 25,793 30,254 22,656 25,793 12,636 28,181
b) Marine 17,529 14,382 0,341 17,529 9,341 5,508
c¢) Unallocatcd 20,155 14,140 14,651 20,155 14,651 18,864
Total 63477 58,776 46,648 63 AT 46,648 52,950
4 |Segment liabilities
a) Spiril, spirituous beverages and allicd producls 7634 1,314 3,356 7.634 3,356 5,033
b} Murine 5.502 3433 1,929 5,502 1,929 1,877
¢) Unallocated 2,089 2126 1,253 2,689 1,253 1,607
Tutal 15225 12,873 6,538 15,225 6,538 8,517




Notes:

I These unaudited consolidated financial results have been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standurds)
Rules. 2015. These consolidated results have been reviewed by the Audit Commiliee and approved by the Board of Directors of the Parent Company al its
meeting held on 01 November 2021,

2, The Statutory Audilors of the Company have curried out a limited review of the results for (e three months and six months ended 30 Scptember 2021 and)
issued an ungualified repert on the above consolidated results,

1. Due 1o seasonal nutute of Marine bisiness, results of the current quarter are not strictly comparable to those of previous quarters,

4. The Group has considered the possible effects that may result from COVID-19 in the preparation of these financial results. The Group believes that pandemic
is unlikely to impact on the recoverability of the carrying value of its assets as on 30th Seplember 2021. Looking to the present situation of pandemic, the extent|
to whicl: the same will impact Group's future financial result is currently uncertain and will depend on further developments. The Group is taking all necessary
measures 1o secure the health and safety of its employees, workers and their families,

§. The unaudited consolidated financial results of the Group for three months and six months ended 30 September 2021 are available on the Parent Company's
website www.ifbagro.in. and alsv on stock exchange websites www.nscindia.com and www.bseindia.com

6. Previous period/ year figurcs have been regrouped and/or rearranged, wherever necessary.
By order ofthe Board

A, K. Banefjee
Place: Kolkats Yice Chairman and Managing Director
01 November 2021 DIN 00336225




